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THE BULLETIN FOR MAY 2018
PRESIDENT’S MESSAGE
Good day fellow members and all the
numismatists that receive the North York Coin
Club’s monthly bulletin. I’m up this Mother’s
Day morning writing my President’s Message
and doing some research on my most recent
purchase yesterday at the North York Coin
Club’s annual coin show. Yes, that’s correct,
at the NYCC show at Edithvale. For those that
attended and the dealers that supported the
club by purchasing tables, a BIG thank you to
all. It was a very successful day and we hope
to do it again next year. The very negative
news from the show was that there was a theft
of some bank notes from one of our dealers.
Now some good news, and I have a lot of
it to report.

A Special Celebration
The first tidbit of news is a recent 90th
birthday that one of our members just
celebrated. To help celebrate this milestone
Robert Velensky will be providing snacks
and drinks for all during our May meeting.
At the same time we will be inducting Bob
as a life member of the club. So please come
out early, since this is the first item on the
agenda, and wish Bob a happy birthday and
many more years of good health and enjoy
some good food and fellowship
Bob Velensky will be the 33 rd club
member to reach this life membership status.
I think it is a nice idea for all life members
who are still able to make it to meetings to
attend this meeting for a group photo to help
us celebrate this momentous event and have
a memento for the club archives.

Membership Renewals
The club’s treasurer is happy to report
that half of the ten delinquent members have
recently paid their dues for 2018. This month
is the final call for 2018 dues. I will pass a list
of members who have paid around the
meeting for everyone to view. If your name is
not on the list but you have your 2018
membership card, please see me. On the other
hand, if your name is not on the list and you
don’t have a 2018 membership card, we really
need your support. This is your final warning
before “my guy” comes to visit you (LOL).

Feature Speaker
We are fortunate to have one of our club
members speaking in May, so here is another
reason to attend the next meeting. Chris
Poissant has just completed an original
presentation on fractional currency that he
wishes to share. The club has speakers lined
up until the fall but as a member it is a great
opportunity to showcase your talents with a
presentation to the club. Book your spot now
and contribute to our meetings.

Club Surplus Items
The club’s executive has decided to sell all
the old style wooden display cases that the
club owns. We have around ten cases and
they will be sold, first come first serve, for $25
with no limits on the number of purchases. A
very limited supply of duplicate medals
related to some historic club events will also
be available for sale. The club still has some
Canada 150 medals for sale and a sample will
be available for viewing at the meeting. If
you missed your chance to purchase the club-

NEXT MEETING
TUESDAY, MAY 22
We start gathering in the Banquet
Room on the first floor of the Edithvale
Community Centre
at 7:00 p.m. with meeting start
scheduled for 7:30 p.m.
For the May meeting we will be
celebrating Bob Velensky’s 90th birthday
and at the same time inducting him as a life
member of the club, as he is in his 25th year
of membership. Bob is our 33rd life member
and it would be wonderful if all life
members join us at the meeting for a
commemorative photo.
We also have Chris Poissant as our
feature speaker presenting “An Introduction
to U.S. Fractional Currency.” This will be
a discussion of the political and economic
factors that led to the printing of low
denomination bank notes by the U.S.
Treasury department in 19th Century. As
well, attention will be given to the design of
these banknotes and some characteristics
of each series.
Also remember to bring along your
recent finds or special treasures to share
with us during the show and tell!
Please remember to bring your
auction lots so we can have a really fine
auction at this meeting. Also, we
appreciate all donations to our supply of
draw prize material.
sponsored token last year this is your last
chance to obtain one. The selling price is $15,
but only $10 to club members. And finally,
surplus library material will be given away at
the coin show or used for club raffle prizes or
auction material.
Continued page 3...

PAGE 2 — M AY 2018 — N OR TH Y ORK C OIN C LUB B ULLETIN

NEWS OF THE APRIL 2018 MEETING
The 643rd meeting of the North York Coin Club was held on
Tuesday, April 24, 2018 in the 1st floor Banquet Room at the Edithvale
Community Centre. It was hammered to order at 7:30 p.m. with our
President, Bill O’Brien, in the chair and 20 members and 3 guests in
attendance.
The first order of business was the on-time attendance draw.
Member Brian Thomas was not present when his name was drawn to
receive the draw prize of $5.00. The draw will increase to $10.00 for
the May 22nd meeting.
Bill asked the members present if they had noticed any errors or
omissions in the minutes of the March meeting as published in the April
newsletter. With no changes noted, John Regitko made a motion to
accept the minutes, which was seconded by Italo Villella. Motion
carried.
With the absence of our treasurer Ben Boelens, Bill O’Brien briefly
reported on the club finances.
Our special guest speaker for the evening was Ron Cheek; his topic
was Nicaragua and how its turbulent history is reflected in its coins.
Ron spent time in the prominent Bluefields area on the east coast during
the 1980s as a civil engineer for an aid project. Bluefields was once
the capital of the British Protectorate Mosquito Coast. As a result of
his work there he has been interested in the small Central American
nation ever since. Initially a state within the short-lived Central
American Republic, Nicaragua has been a separate entity since 1836,
with its share of problems including hyperinflation (during the late
1980s and early 1990s) and political chaos. Although it remains one
of the poorest nations in the Americas, this small nation is currently at
peace with itself after enduring great oppression and suffering. Ron’s
nicely detailed talk on the coinage and the events that influenced them
was supported by a well-produced PowerPoint presentation full of
images; and as usual a number of members participated in the
discussion.
Bill presented Ron with a Certificate of Appreciation as small token
of our gratitude for the work he had put into his talk.
Carrying on briefly with the business portion of the meeting Bill
then discussed a couple of items that remained on the agenda. Most
importantly he reminded those who have not paid their dues that this
would be their final notice. We also discussed the recent past shows
members had attended.
A short refreshment break was called from 8:30-8:45 p.m.

We resumed the meeting with our regular auction and our
customary lucky draw. Lucky draw numbers were called at various
times while the auction took place. Lucky draw winners for the evening
were—David Quinlan (2), Bill O’Brien, Henry Nienhuis, Bob
Velensky, Philip Tran (2), Terry Maksymjuk (2), Paul Johnson, and
Franco Farronato. The club earned $27.00 through the sale of the draw
tickets! Our auction manager, Paul Johnson, reported that receipts from
the auction added $16.55 to the club coffers. We thank Dick Dunn our
auctioneer, Jared Stapleton who volunteered as runner and Paul
Johnson our auction manger for their help with the auction.
There being no further business, the meeting adjourned at 9:27 p.m.
The club executive would like to thank members for supporting
the club through the purchase of draw tickets and draw prize donations.
We would like to thank many people for their kind donations and
support. Please consider supporting your club through a donation of
numismatic material or other items. (Don’t forget to mention your
donations to the club secretary so that your support can be recognized
in the minutes and newsletter.)
Our next regular meeting will take place on Tuesday, May 22,
in the 1st floor Banquet room of the Edithvale Community Centre.
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President’s Message ... continued from page 1

R.C.N.A. Convention Reminder
As everyone in the club is aware, the R.C.N.A. is holding their
annual convention in the Toronto area this year and we are the host
club. Circle the week of August 7th to 11th on your calendar to come
out and experience what makes a R.C.N.A. convention special. To
summarize, the event is five days long with exciting tours, a twoday educational symposium, two extensive auction sessions plus the
Canada Money Collector Show, which is the largest three-day
bourse in the country. Better yet, don’t wait until August, come out
to our next convention-planning meeting June 12th in the Edithvale
Boardroom.

Change in Meeting Dates
Please read the bulletin very closely for the next couple of
months and notice the change in the club’s meeting night. We are
NOT meeting on the forth Tuesday in June and July. I’ll mention
this fact numerous times, but please take special note now: the
June meeting is on the 19th, which is the 3rd Tuesday of the month;
the July meeting is on the 4th Wednesday of the month, which is on

the 25th. The August meeting is cancelled this year due to the
R.C.N.A. convention mentioned above, but we will be back on the
4th Tuesday for our regular meeting in September.

Coming Events
The show schedule is in overdrive this month in the GTA with
every weekend having a show before the schedule slows
considerably for the summer months. The month begins with the
show up in Brampton on June 3rd and the following weekend the
show is out in Brantford. The last portion of the month the Polish
Club is running a show in Mississauga on June 17th and finally Torex
on June 23-24th will close out the month with their show downtown.
Check the Coming Events column for the show schedule and our
web site for the up to date news and to double-check our meeting
dates over the next few months.
Well that’s a wrap for me so please enjoy the summer weather
and outdoors over the next few months and don’t forget the
R.C.N.A. show in August. We still need some volunteers for that
event so add your name to the list and help your fellow club
members with this endeavour.
Bill O’Brien
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A NIOBIUM COIN CASE STUDY
by Jay Turner on the PCGS Web Site
When does a metal become precious?
Niobium is a metal that was not discovered until the 19th century
and it first found commercial use in the early 20th century. It is now
considered a precious metal and mints around the world use it for
numismatic offerings.
Niobium is mostly alloyed with other metals to create superalloys
with enhanced strength and superconductivity. As the demand for
these uses grew, so did the metal’s price. The cost of niobium began
to increase rapidly in 2000, when it went up by 52%. In 2001, its
value went up another 26%. By 2010 the price had increased to three
times what it was in 1999. Following this demand, investing and
trading in the metal began to take off. Numismatic demand soon
followed when Austria issued the first niobium coin.

2014 Austria niobium

2015 Austria niobium
2003 Austria 25 Euro Tyrol Commemorative, the first niobium coin

The Austrian Mint produced the first niobium coins for sale in
2003. The coin commemorated the 700th anniversary of the charter
granted to the town of Hall in the state of Tyrol, Austria. The coin
had a blue center with 7.5 grams of niobium housed in a silver ring
of nine grams. The buying public received the coin well and the
Austrian mint continues the series with a new niobium coin in a
different color each year.
2016 Austria niobium

CANADA’S FIRST NIOBIUM COIN SERIES
2011 ALGONQUIN FULL MOON $5 STERLING SILVER AND NIOBIUM COIN (THE BUCK)
Canadian Newswire July 17, 2011
More commonly found in the super alloys of rocket engines,
niobium has carved a place in the world of coin collecting thanks
to its capacity to change colour through electric oxidation. In 2011
the Royal Canadian Mint took this technology one step further by
selectively oxidizing its very first niobium coin, whose bi-metallic
core (composed of a niobium reverse and a sterling silver obverse)
is also unique.
The stunning effects of this technology were chosen to create a
bold new series of silver and niobium coins illustrating the seasonal
moon phases by which the Algonquin people of Canada’s First
Nations tracked time. The Summer Moon is symbolized on the

niobium core of this new collector coin by the buck, contrasted in
bright yellow under the light of a pale white moon.
A total of four sterling silver coins featuring selectively oxidized
niobium cores in the distinct colours of the four Algonquin full
moons were issued in what is called “The Calendar in the Sky
Series.” The set comprises: The Buck; The Hunter, The Wolf; and
The Full Pink Moon. These coins were designed by artist John
Mantha and were released throughout 2011 and 2012. The series was
made available individually and by subscription and retailed at
$121.95 for each coin. Only 7,500 of these innovative issues were
produced for each design in the series.
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With the success of the Austrian niobium issues, other world
mints began issuing commemorative niobium coins. In 2004, Latvia
produced with the bi-metallic silver-niobium “Coin of Time”
commemorative. Liberia issued a series of full niobium coins with
gilt devices in 2005 to commemorate the 10th anniversary of the
Euro. In 2005, Sierra Leone issued a bi-metallic niobium ring with
a gold center featuring Pope John Paul II. Also in 2005, Mongolia
issued a bi-metallic niobium-silver coin with niobium in the shape
of a snow leopard. Palau, Canada, Luxembourg and the British
Virgin Islands also issued niobium coins.
2005 Sierra Leone John Paul II niobium coin

2004 Latvia “Coin of Time” niobium coin

With the wide variance of colors and designs, a collector base
has developed for niobium coins. Each year, Austria and other
countries issue new niobium coins and they often sell out quickly.

2009 Luxembourg niobium coin

CANADA’S NIOBIUM CALENDAR IN THE SKY SERIES

Full Hunter’s Moon - 2011

Full Buck Moon - 2011

Full Wolf Moon - 2012

Full Pink Moon - 2012
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HOARD OF ANGLO-SAXON COINS DISCOVERED IN ENGLAND IN 2014
by Phillip Simms, NYCC Member 536
replaced by the Lamb of God and cruciform design on the reverse
by a dove, symbolic of the Holy Spirit. Only five of the thirty rare
coins that exist were recovered in England. Unfortunately, Ethelred
lacked the ability to defeat the invaders at battle. Seventy-seven
percent of the coins found at Lenborough carried the impression of
Ethelred’s successor King Cnut who ruled from 1016 to 1035.
During Anglo-Saxon times, people in certain towns were granted
a license by the king to mint coins. The Viking invaders were
attracted to the use of currency for conducting business. The leader’s
image on a coin was an important piece of propaganda for the
Vikings. Craftsmen placed a small piece of silver between two
halves of the die then applied the force of a hammer to create a coin.
Why did such a large hoard exist? One explanation is that it may
have been enroute to be melted down and re-struck. In those times,
coins were minted every few years. Holders of old coins had to pay
a tax if they tried using them. The other explanation is that it
represented the savings of a family who buried it for safekeeping.
The hoard was valued by the Treasure Valuation Committee at
1.35 million pounds.

On December 21, 2014 a group of treasure seekers were
exercising their metal detectors during an outing at Lenborough,
Buckinghamshire, England. One of the treasure seekers wandered
away from his fellow treasure hunters to avoid interference from a
member’s metal detector. At first he ignored his wand’s ping. Sources:
Curiosity caused him to dig. He was amazed when he uncovered an 1. Britain’s fields of gold: the top 10 treasure finds by amateurs
in the UK, the Telegram, February 28, 2017,
ancient lead sheet covering a hoard of silver coins. The group knew
www.telegraph.co.uk
that the site was close to an ancient medieval village that included
2.
The Coins of Ethelred the Unready, www.historytoday.com
a Norman manor house and medieval windmill. The loyal group of
3.
Hoard of 5,000 Anglo Saxon coins unearthed: Treasure
treasure hunters reported their find to authorities. The treasure was
includes a “unique’ penny and may be worth more that
taken to the British Museum for safekeeping and analysis.
1million pounds, Daily Mail, 3 November 2015,
The hoard consisted of 5,251 silver pennies and two cut
www.dailymail.co.uk
halfpennies minted by skilled craftsmen at forty different locations
4. Hoard of 5000 Anglo-Saxon coins found—one of which could
around England. Analysis at the British Museum revealed that the
be worth 1 million pounds,
coins had been buried near the end of King Cnut’s reign in 1035. In
www.thevintagenews.com/2015/12/27/4153
medieval times if a transaction was for less than a whole coin, the
5. Hoard of Anglo Saxon coins largest discovered under
coin was cut up and the merchant gave his customer a piece of a coin.
Treasury Act, BBC, February 10, 2015.
The silver coins carried representations of two different kings. In
6. www.coinquest.com
those times, some of the impressions on coins were Roman
Completed: April 22, 2018/pes
influenced. While they carried the impression of a monarch, it may
not have resembled the likeness of the
monarch of the day.
The hoard consisted of 985 coins minted
during the latter portion of the reign of
Ethelred the Unready who ruled from 978 to
1013 and 1014 to 1016. He was only twelve
years old when he became King of England.
He failed to prevent the Danes from
invading England. A better translation of
“unready” may be “ill-advised.”
One extremely rare mis-struck coin is
known as an “Angus De.” The coin was
issued around 1009 as part of a program of
prayer and penitence meant to ward off
Viking attacks. The king’s image was
A silver penny of King Cnut. Around 80% of the hoard are coins of this type
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UK PENNY COULD BE DROPPED
AS CASH IS REPLACED BY CONTACTLESS PAYMENTS
Andrew Ellson, Consumer Affairs Correspondent, The Times, March 14 2018

Low-denomination coins often languish in savings jars after one use (Chris Harris for The Times)
Over in the UK the penny’s days could be numbered after the
government announced a wide-ranging review of the currency in
circulation. Ministers are also considering dropping the £50 note and
implementing a limit on cash transactions that could make it illegal to
pay builders cash in hand.
In a consultation document, the Treasury said that two thirds of 1p
and 2p coins were used in only one transaction before being abandoned
to savings jars or thrown away. “From an economic perspective,
having large numbers of denominations that are not in demand . . . does
not contribute to an efficient or cost-effective cash cycle.”
As recently as 2006, cash was used for almost two thirds of
transactions but this has fallen to less than 40 per cent with usage
expected to halve again by 2026. Changing payment habits including
the introduction of contactless payments have already had a dramatic
effect on the production of 1p and 2p coins, with the number minted
each year falling by more than half since 2015.
Many other countries, including Australia, Canada and Switzerland,
have removed their lowest denomination coins after inflation ate into
their value. Several eurozone countries, such as Belgium and Finland,
have also stopped using 1 and 2 cent coins because production costs
exceeded their face value. In these countries, change is now rounded
up to the nearest 5 cent.
The penny is one of the oldest coins in the world, introduced by
King Offa in 785. The decimal penny was introduced in 1971 and there
are more than 11 billion in circulation. The pre-decimal penny was
worth about 6p in today’s money when it was withdrawn. The farthing,
worth about 3p in today’s money, was withdrawn in 1960 and the
decimal half penny was withdrawn in 1984.

Ian Liddell-Grainger, the Conservative MP for Bridgwater and
West Somerset, said the plans were a mistake and indicated lazy
thinking by the Treasury. He also claimed removing the penny would
damage charities because they rely on 1p donations.
There were signs in Westminster last night that ministers were
nervous of a backlash with sources close to the government suggesting
that they may shelve the plans if there was a big protest.
The Treasury’s consultation document, also invited views on the
possibility of dropping the £50 note. “Although the value of the £50
note is low compared to other countries’ highest denominations . . . to
attempt to tackle the hidden economy and illegitimate use of cash, some
countries have removed their highest value notes from circulation.”
The document also raised the possibility of Britain introducing a
cap on the use of cash. “The government wants to explore what further
action it could take to cut tax evasion, the hidden economy and moneylaundering risks associated with cash. “France, Belgium and Spain,
along with several other EU countries, have cash transaction limits
going up to €15,000. These are often counterterrorist financing
measures but research suggests that cash thresholds are likely to have
an impact on tax evasion. “The vast majority of traders and businesses
accepting payments in cash will do so honestly. However, in some
cases, the anonymous and untraceable nature of cash transactions is
perceived to facilitate tax evasion, hidden economy activity, or money
laundering. “This harms the honest majority of businesses, who find
it harder to compete, and means less money goes towards our vital
public services.”
Individuals and businesses have until June 5 to respond to the
consultation.
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ROYAL CANADIAN MINT UNVEILS SILVER WEDDING COIN
FROM AN RCM PRESS RELEASE
In honour of the upcoming wedding of HRH
Prince Henry of Wales and Ms Meghan Markle,
the RCM announced a $20 Fine Silver Coin on
May 9, 2018 with a limited mintage of 15,000.
The RCM is also making a $25,000 donation to
the Centre for Addiction and Mental Health
(CAMH) Foundation in Toronto. CAMH holds
special meaning for Prince Harry as his mental
health advocacy led him to officially visit
Canada’s largest mental health and addiction
teaching hospital in September 2017.
Like countless Canadians and royal watchers
round the world, the Mint conveys to the couple
its heartfelt wishes for a lifetime of happiness.
Designed by Canadian artist Joel Kimmel, the
reverse design of this coin features an engraving
of one of the official engagement photos of the
royal couple-to-be. This depiction is intricately
edged with Canadian maple leaves intertwined
with roses and escallop shells from Prince
Henry’s coat of arms. For added symbolism,
three genuine Swarovski® crystals edge the
portrait, recalling the design of the couple’s threestone diamond engagement ring.

From left: Royal Canadian Mint President & CEO Sandra Hanington,
CAMH Foundation President & CEO Deborah Gillis, and Parliamentary Secretary to the
Minister of International Development Celina Caesar-Chavannes
unveil a silver collector coin celebrating the royal wedding of
Prince Harry and Ms Meghan Markle (Toronto, May 9, 2018)

COMING EVENTS FOR SPRING AND SUMMER
June 3, Brampton, Trading Card Show, Century Gardens Recreation
Centre, 340 Vodden Rd. E. Hours: 9 a.m. to 4 p.m. Admission is $3,
under 14 free and free parking. Buy, sell, trade and appraise at more
than 40 tables of dealers, including a children’s table. Funds raised
for Children’s Charities. For more information contact Willard Burton,
email willardb@bell.net, telephone 416-254-6569.
June 10, Brantford, 56th Brantford Coin Show, Branlyn Community
Centre, 238 Brantwood Park Rd. Hours: 9 a.m. to 3 p.m. Free
admission, and ample free parking. A Family event! Over 90 dealer
tables from all over Ontario selling coins, banknotes, tokens, Royal
Canadian Mint products, silver, gold, estate jewelry, numismatic
supplies, etc. Kids table offers coins, tokens, and supplies to inspire
the youth at subsidized prices. Food truck on site. Free door prize
tickets, over 40 prizes to be won. For more information contact
Cassidy Stroud, email brantfordcoinclub@hotmail.com, telephone
519-427-6158.
June 17, Mississauga, Mississauga Coin & Stamp Show, 4300
Cawthra Rd. Hours: 9 a.m. to 4 p.m. Over 30 dealers & 60 dealer
tables. Canadian and world coins, banknotes, stamps and
supplies. Buy, sell, trade, appraise. For more information contact Les
Plonka, email leszekp@rogers.com, telephone 416-5057999. Website:
http://www.troyakclub.com
June 23 – 24, Toronto, Torex® – Canada’s National Coin Show &
Auctions, Hyatt Regency on King, 370 King St. W. Hours: Sat. 10 a.m.

to 5 p.m.; Sun. 10 a.m. to 3 p.m. Admission $7. Under 16 Free!
Numismatic excellence since 1962, featuring Canada’s finest dealers
in Canadian, ancient, and foreign coins, paper money, coin and paper
money supplies and reference books. Official Auctioneer: The
Canadian Numismatic Company. Auction viewing begins on Friday.
For more information contact Brian R Smith, email brian@torex.net,
telephone 416-705-5348. Website: http://www.torex.net
Aug. 7 – 11, Mississauga, RCNA 2018 Convention, Hilton
Mississauga / Meadowvale, 6750 Mississauga Rd. For full details, visit
the Royal Canadian Numismatic Association’s website. For more
information contact Bill O’Brien, email wsobcoins@hotmail.com,
telephone 1-416-897-6684. Website: http://www.rcna.ca/2018
Aug. 12, Paris, Paris Coin Show & Auction, Paris Fairgrounds, 139
Silver St. Hours 9 a.m. to 4 p.m. $4 Admission includes draw tick for
a Gold Coin. It’s Canada’s Best 1 day Coin and Collectables show!
Over 50 tables of coins, paper money, military & more. We have 35
dealers to buy, sell & appraise. Hot & cold food and drinks are
available. In conjunction with the show, attend the live Geoffrey Bell
Auction Saturday Aug. 11 Grand Ballroom, Hampton Inn & Suite, 20
Fen Ridge Ct., Brantford. Viewing 10 a.m. to 4 p.m., Live auction at
5 p.m. For more information contact Jared Stapleton, email
pariscoinshow@gmail.com
Listings are courtesy of Canadian Coin News Coming Events

