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THE BULLETIN FOR APRIL 2015
NEWSIE ‘N NOTEABLE
Hello Members and Friends:

Club Meeting Location

All the detail planning has paid off for
our Club President, Bill O’Brien, as he got
away on his European tour on April 14. The
news is that his itinerary is well planned and
packed with so many sightseeing activities
that it will do him good to get home and have
a rest! In his absence and in place of his usual
message, I will supply a little news.

One of the important topics before the
Club right now is the future location of our
monthly meetings. Going back in Club
history, it was determined in the fall of 1990
that the Club could not continue to run at a
deficit and pay the high monthly fee to keep
meeting in Burgundy Room “B” at 5110
Yonge St. Following a search in the area, we
were able to obtain free meeting space at the
old Edithvale Community Centre beginning
with our January 1991 meeting. We have
enjoyed the free space over the years, but our
final meeting under this arrangement is
coming up in June.
One of the things members have enjoyed
since moving to Edithvale is the free parking,
and it continues to be a prime objective to
maintain the free parking, irrespective of
where we meet. At this time there are no
prospects for moving our meeting space to a
location that is also free, but fortunately the
club has been successful with the shows and
R.C.N.A. Convention, so we have sufficient
funds on hand to pay a reasonable amount for
monthly meeting space. There will be
discussion of this topic at our April meeting
and the Executive Meeting coming up in May.
At this time it is not planned to hold a
meeting in July, the very heart of the summer,
but it is hoped meeting arrangements will be
complete and that an August meeting will be
possible.
The final meeting of the North York Coin
Club executive for this season is coming up on
May 12. Executive members are asked to
mark their calendars and to make every effort
to attend.

Albert Kasman Bequest
It came as a surprise last month when I and
a couple of other people got a phone call from
the law firm of Sheldon Kasman and
Associates informing us that this club and a
few others in the area had been remembered
in Albert Kasman’s will. Albert passed away
on October 14 and we included a tribute to
him in our October bulletin, recalling his many
years of association with us. He had been a
Life Member of this club since February,
2006. In my capacity as a signing officer of
this club and in the absence of our Treasure,
Ben Boelens, I completed all the paper work,
received a cheque and made the deposit safely
to our bank account on April 10. I expressed
our thanks to Albert’s cousin Sheldon, and
requested that the gratitude of the club be
communicated to the family.

Hobby Show is May 9
This is our last meeting before our annual
Edithvale Community Collectibles Hobby
Show coming up on Saturday May 9. Unlike
the last few years, the tables are not as yet sold
out so there is still time to take one of the few
remaining tables if you act quickly. Contact
myself at 416-303-4417 or e-mail me at
p.petch@rogers.com if you would like to
reserve a table.

NEXT MEETING
TUESDAY, APRIL 28
IT’S IN THE BANQUET ROOM:
We start gathering in the Banquet
Room on the first floor of the
Edithvale Community Centre,
at 7:00 p.m. with meeting start
scheduled for 7:30 p.m.
We will feature a report on this year’s
O.N.A. Convention held in Niagara Falls
April 17-19 at this meeting.
Don’t forget to bring along your recent
finds or special treasures to share with us
during the show and tell!
We appreciate all donations to our
supply of draw prize material.
Please remember to bring your
auction lots if you would like an
auction at this meeting.

Club Bulletins on Web Site
The Club is fortunate that our newest Life
Member, Norman G. Gordon, has taken such
care in collecting copies of our newsletter
going back to the Club’s formation in
February of 1960. He very kindly loaned me
the set and during this past month I have
completed the scanning of all the newsletters.
Right now the electronic archive on our web
site at http://www.northyorkcoinclub.ca/
goes back to the start of 1996, but that will
soon be pushed back the beginning as the
menu structure of web site’s bulletin archive
is updated.
That’s all the news we have for now. I
hope you can make it to the next meeting,

The Editor
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NEWS OF THE MARCH 2015 MEETING
The 609th meeting of the North York Coin Club was held on
Tuesday, March 24, 2015 in the 1st floor Banquet room. It was
hammered to order at 7:37 P.M. with our President, Bill O’Brien, in
the chair and 24 members and 3 guests in attendance.
Member Henry Nienhuis was present when his name was drawn
to receive the on-time attendance draw prize of $10.00. The draw
will reset to $2.00 for the April 28th meeting.
This meeting was our special Auction night and so the regular
business section was reduced in scope to allow more time for the
special event. Bill asked if the members present had noticed any
errors or omissions in the minutes of the February meeting as
published in the March newsletter. With no changes being identified,
Phillip Simms made a motion to accept the minutes with seconding
by Norman G. Gordon. Motion carried.

Paul Petch gave a brief update on the May 9th Hobby Show; he
reported that table sales were coming along nicely and that he was
still taking payments for tables on a first-come first-served basis.
Forms are available for anyone interested.
Paul also mentioned that the lawyer handling the late Albert
Kasman’s will had contacted him. Albert has graciously left the club
a sum of $500. Paul indicated that he would be meeting with the
lawyer on the club’s behalf.
Henry Nienhuis mentioned that the 2015 ONA Convention was
coming up quickly. The convention will take place from April 17th
to 19th in Niagara Falls. After some discussion about sending a club
delegate, the members present nominated Henry who accepted the
nomination.
There being no further business, Bill called for our customary
break at 8:20-8:30 P.M. while members were given an opportunity
to view the auction lots.
We then turned to our special “Auction Night” event with a total
of 75 lots to be auctioned off. Dick Dunn served as our Auctioneer
while Jared Stapleton volunteered as the Runner for the evening.
Lucky draw numbers were called at various times while the auction
took place. Lucky draw winners for the evening were- David
Bawcutt, Paul Johnson, Linda Simms (2), Andrew Silver, Shawn
Hamilton (2), and Chris Poissant. The club earned $28.00 through
the sale of the draw tickets! Our auction manager, David Bawcutt,
reported that receipts from the auction added $81.70 to the club
coffers.
The club executive would like to thank members for supporting
the club through the purchase of draw tickets and draw prize
donations. Please consider supporting your club through a donation
of numismatic material or other items. (Don’t forget to mention your
donations to the club secretary so that your support can be
recognized in the minutes and newsletter.)
Our next regular meeting will take place on Tuesday April 28th,
2015, in the 1st floor Banquet Room of the Edithvale Community
Centre.
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COMING EVENTS FOR SPRING AND SUMMER 2015
Apr. 26, Pickering, Ajax-Pickering Stamp
& Coin Show, Pickering Recreational
Complex, 1867 Valley Farm Road Hours: 10
a.m. to 4 p.m. Free admission and parking.
Stamp and coin dealers, club and youth table.
For more information contact Bill Bottan,
email billandbernice@sympatico.ca ,
telephone 905-668-6185.
Apr. 26, Brampton, Rotary Club of
Brampton Coin and Trading Card Show,
Century Gardens Recreation Centre, 340
Vodden Rd. E Hours: 9 a.m. to 4:30 p.m.
Admission is $3, under 14 free. Buy, sell,
trade and appraise at more than 40 tables of
dealers, including a Children’s table. Free
Parking. Funds raised for Children’s Charities.
May 2, Guelph, Guelph Spring Coin Show,
Royal Canadian Legion, Branch 234, 57
Watson Parkway E. Hours: 9 a.m. to 4 p.m.
Admission $3, under 16 free. Free level
parking, fully accessible. Legendary lunch
counter, free draw for gold coin; coins,
banknotes, tokens, Canadian Tire money,
medals, books and supplies at more than 35
dealer tables; buy, sell, trade or evaluate.
Some of Canada’s top numismatic dealers.
Kid’s table for those collectors under 16 years
of age. For more information, contact Mike
Hollingshead, email cholling@uoguelph.ca,
telephone 519-823-2646.
May 3, Windsor, Windsor Coin Club Annual
Spring Coin Show, Caboto Club, 2175 Parent
Avenue Hours are 10 a.m. to 4 p.m. Admission
is $1. Thirty nine dealer tables. Plenty of free
parking. For more information call Margaret
Clarke
at
519-735-0727/email:
mtclarke@mnsi.net For more information
contact Margaret Clarke, email
mtclarke@mnsi.net, telephone 519-735-0727.
Website: http://www.windsorcoinclub.com/
May 3, Timmins, 2nd Annual Timmins Stamp
and Coin Show, Lions Den McIntyre Arena
Complex, 85 McIntyre Rd, Schumacher.
Doors open 10 a.m. – 3 p.m. Dealer tables,
youth table, silent auctions, member exhibits,
club tables with latest catalogues to value
your collection. Purchase limited edition
collectibles - Shania Twain stamp envelope, or
a coin club 50th Anniversary medallion or
wooden token. Free admission and parking.
Co-hosted by the Timmins Coin Club and the
Timmins Stamp Club. For more information,
email nifinder@hotmail.com.

May 9, Toronto, Edithvale Community
Collectibles Hobby Show, Banquet Room,
Edithvale Community Centre, 131 Finch Ave.
W. Hours: 9 a.m. to 3 p.m., Free admission,
free parking, all sorts of collectibles and
featuring coins, paper money, stamps, etc.
For more information contact Paul Petch,
telephone
416-303-4417,
email
p.petch@rogers.com .
Website:
http://www.northyorkcoinclub.com.
May 9, Kingston, Kingston Coin / Stamp /
Militaria Collectors Show, Communications
and Electronics Museum, 95 Craftsman Blvd.
just off Highway # 2, east of Kingston on the
Canadian Forces Base. Hours: 9:00 to 3:30.
FREE admission and parking. Come buy, sell,
trade and learn. While you are there enjoy the
museum. For more information contact Trevor
Beresford, trevor.beresford@sympatico.ca,
telephone 613-544-0272.
May 24, Woodstock, Woodstock Nostalgia
Show And Sale, Auditorium & Mutual
Buildings, Woodstock Fairgrounds, 875 Nellis
St. Hours: 10 a.m. to 3 p.m. Admission $5.00
per person, children under 12 admitted for
free when accompanied by an adult. Featuring
vendors from Ontario and Quebec selling
coins, paper money, tokens, vintage jewelry,
vintage sports and non-sport cards, small
antiques, advertising signs, country store
items, vintage paper, vintage toys, bottles,
antique tools, tins, postcards, china,
glassware, vintage clothing, vinyl records,
etc. There is just too much to list it all. 225+
vendor tables. Free Parking. Lunch Counter.
ATM on the premises. Hourly door prize
draws. For more information contact Ian
Ward, email toyshow@kwic.com, telephone
519-426-8875.
Website:
http://www.collectorshows.ca
May 29 – 30, Toronto, Toronto Coin Expo,
Toronto Reference Library, 789 Yonge St.,
Toronto Reference Library, 789 Yonge St.,
2nd Floor. Hours: Fri. and Sat. 10 a.m. to 5
p.m. Admission $6, under 16 free. This is a
great venue in Canada to buy – sell – trade.
Appraisals with internationally renowned
dealers in coins, banknotes, tokens, medals,
militaria, gold, silver and jewelry. Partnering
with Geoffrey Bell Auctions; auction May 2829. For more information contact Jared
Stapleton, torontocoinexpo@gmail.com,
telephone 647-403-7334. Website:
http://www.torontocoinexpo.ca/

June 14, Brantford, 54th Annual Brantford
Coin Show, Branlyn Community Centre, 238
Brantwood Park Rd Branlyn Community
Centre, 238 Brantwood Park Rd. 9a.m.-3
p.m. Free Admission with ample free parking.
Lunch available on site. 80+ vendor tables.
For more information contact Cassidy Stroud,
email brantfordcoinclub@hotmail.com ,
telephone 519-427-6158.
June 27 – 28, Toronto, TOREX – Canada’s
National Coin Show, Hyatt Regency Toronto
on King, 370 King St. W. Hours: Sat. 10 a.m.
to 5 p.m., Sun. 10 a.m. to 3 p.m. Admission $7,
under 16 free. Featuring Canada’s finest
dealers in Canadian, ancient, and foreign
coins, paper money, coin and paper money
supplies and reference books. Official
auctioneer: The Canadian Numismatic
Company. For more information contact Brian
R. Smith, email brian@torex.net, telephone
416. Website: http://www.torex.net/
July 22 – 26, Halifax, NS RCNAConvention,
Westin Nova Scotian, 1181 Hollis St. The
annual bourse and convention of the Royal
Canadian Numismatic Assocation. Events
include Canada’s most prestigious bourse,
educational forum, specialist club meetings,
annual general meeting, exhibits, Royal
Canadian Mint booth, awards banquet and
more. Auctioneer: The Canadian Numismatic
Company, http://www.tcncoins.com/. For
more information contact Paul Johnson, email
info@rcna.ca, telephone 647-401-4014.
Website: http://www.rcna.ca/2015/
Aug. 9, Paris, S.W.O.N., Paris Fairgrounds,
139 Silver Street Coin and Collectable Show.
Admission $3 which includes a ticket on the
gold coin draw. More than 55 tables and 30
dealers. Coins, paper money, military,
jewellery and more. Hot and cold food and
drinks available at show. For more
information contact Ted Bailey, email
tedscollectables@bellnet.ca, telephone 1-519442-3474 or 1-866-747-2646. Website: Teds
Collectables .com

Listings are courtesy of
Canadian Coin News Coming Events
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THE WIDOW’S MITE
from the CoinWeek Ancient Coin Series by Mike Markowitz at
http://www.coinweek.com/education/anglo-saxon-coins/

It is a truth universally acknowledged that the poor are
more generous than the rich. A New Testament parable1
about the generosity of a poor widow provides a
meaningful link to one of the most common and
affordable ancient coins.
The Parable
The story is recorded in Chapter 12 of the Gospel of Mark. The
consensus among biblical scholars is that the text of Mark was
written down in Greek – possibly in Rome – sometime between 6670 CE. A shorter version appears in Chapter 21 of the Gospel of
Luke, which dates from about 80 to 90 CE.
Jesus and His disciples were sitting in the Temple in Jerusalem,
watching the crowd deposit contributions into a collection box.
According to later rabbinical sources, there were 13 of these
containers in the Temple, shaped like great bronze trumpets.
“Many that were rich cast in much.” This is significant, because
earlier in the chapter, Jesus denounced the wealthy “scribes and
Pharisees” who cheat poor widows out of their property. In first
century Judea, anyone who could read and write was probably well
off, while widows were invariably “poor,” because on the death of
a husband all his property would pass to his sons.
A poor widow came and cast in all she had: two small copper
coins. Jesus tells the disciples that she has donated more than any
of the rich, because while they gave of their abundance she gave
from her poverty (“even all her living.”)
When St. Jerome (c. 347-420) translated the Greek text into
Latin, he described the coins as duo minuta quod est quadrans
(“two minuta, which is a quadrans”). The copper quadrans, weighing
3-3.5 grams and worth one-quarter of a bronze as, was the smallest
Roman denomination that would have been familiar to Latinspeaking readers. But the widow’s coins in the parable were even
smaller than that. The peculiar circulating coinage of first century
Judea would have been unfamiliar to most residents of the wider
Empire.

Very Small Change: Lepta and Prutot
The Greek text says “two leptons.” Lepton in Greek means
something small or thin. In modern Greek coinage, 100 lepta equals
one drachma, and the word lepton still appears on the current Greek
euro cent. Nuclear physicists adopted the word in the late 1940s to
designate the class of subatomic particles that includes electrons,
positrons and neutrinos.
The coin that numismatists generally agree is the type mentioned
in the parable is the prutah or, more likely, the half-prutah (Hebrew
plural prutot). Prutah is a later Hebrew word – we don’t know what
any ancient Judean coins were called by the largely Aramaic- and
Greek-speaking authorities that issued them. Small bronzes were
struck at Jerusalem in the name of the Seleucid king Antiochus VII,
who controlled Judea from 134 to 129 BCE. These “prototype

prutot” weighed about three grams and bore the lily flower (a
traditional symbol of Judea) and a boat anchor (the dynastic badge
of the Seleucids).
Small coins continued to be struck in huge quantities under the
Hasmoneans, who ruled Judea from 134 to 37 BCE, initially as
clients of the Seleucid Empire and later as clients of the Roman
Republic. David Hendin, a leading authority on biblical coinage,
notes that the cost of a pomegranate (which grew wild in Judea) was
one prutah (Hendin, 476). In the first century, one silver shekel was
valued at 256 prutot.

Who Was Alexander Jannaeus?
By far the most common Judean small coppers were those
issued by Alexander Jannaeus, whose Hebrew name was Yehonatan.
He succeeded his brother Judah Aristobulus in 104 BCE as High
Priest, and assumed the Greek title of basileus (“king.”) His reign
was “prosperous but bloody (Hendin, 193),” and his conquests
extended the borders of Judea almost to the extent of David’s
kingdom nine centuries earlier.
His early prutot, weighing about two grams, show a pair of
entwined cornucopiae (“horns of plenty,” a universal symbol of
abundance). On the reverse an inscription in archaic Hebrew (which
by this time had become a ritual language rather than a spoken
tongue) hails him as “Yehonatan the High Priest and the Council of
the Jews.” His rare half-prutot carry a lily flower and a palm branch,
with the Hebrew inscription “Yehonatan the King.”
His later, much more common prutot, which weigh about 1.7
grams, depict a starburst of eight rays and the Seleucid anchor
symbol surrounded by the Greek inscription “King Alexander.” On
some examples, tiny Hebrew letters between the rays of the starburst
spell out “Yehonatan the King.”
These are the coins usually sold as Widow’s Mites. This may
seem improbable, since they were struck before 76 BCE and
would’ve been almost a hundred years old when Jesus saw them in
the Temple circa 30 CE. The need for small change in the urban
economies of the ancient world was so great that coins could remain
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What’s a “Mite?”
When the English clerics and scholars who translated the King
James Version of the Bible (published in 1611) came to this parable,
they faced a problem. The Roman quadrans (one-quarter of an as)
corresponded neatly to the British farthing (one-quarter of a penny)
but there was no English word for any smaller denomination. Old
arithmetic books, however, referred to a unit of account worth half
a farthing, the “mite.”2
This was based on an actual coin, the mijt, weighing less than a
gram, which circulated across the Channel in Flanders in the 14th
and 15th centuries. Originally struck in billon, a low-grade silvercopper alloy, it gradually declined to a tiny copper piece. These are
relatively rare, since they had a low survival rate, but good examples
occasionally turn up in Dutch and Belgian coin sales.
The farthing of King James’ time was a wretched copper piece
weighing about half a gram. There was little profit for the Royal Mint
in striking such a small denomination, so contractors carelessly
produced them. The last modern farthings minted for circulation in
the United Kingdom were issued in 1956, and they ceased to be legal
tender in 1960.

Collecting Judean Coins

And there came a certain poor widow, and she threw in
two mites, which make a farthing.
And He called unto him His disciples, and saith unto them,
Verily I say unto you,
That this poor widow hath cast more in, than all they
which have cast into the treasury:
For all they did cast in of their abundance; but she of
her want did cast in all that she had, even all her living.
Gospel of Mark, 12:42-44 KJV

More than any other branch of classical numismatics, the study
of Biblical coinage has attracted the interest of Jews, Christians, and
others for centuries. As a result, the demand for Judean coins has
always been strong, and rare types or exceptionally well-preserved
examples always command premium prices. But the small coppers
survive in such enormous quantities that average examples can still
be purchased for a few dollars.
In 2013, I paid $8 at a coin show for a worn, off-center example.
Very Fine specimens typically sell for $50 to $100. The highest
recent price I could find for a half-prutah of Jannaeus was $4,000
for a perfectly centered, boldly struck Extremely Fine specimen in
a March 2012 auction. Hendin’s Guide to Biblical Coins (2010; now
in its fifth edition) is the standard reference in English, and a reliable
handbook for both beginning and experienced collectors.

Notes
1

in circulation for centuries, long after the governments that issued
them were only a distant memory. Hoard evidence shows that these
prutot of Jannaeus coins were still in use during the first century and
even later.
The blanks for these prutot were cast in stone molds with
channels joining a strip of drilled-out pits, so that one pour of molten
metal would create multiple blanks. The coins often have a bevelled
edge, because the pits tapered toward the bottom. After striking, the
coins were separated with chisel cuts, often leaving part of the
“sprue” attached to the coin. Since copper was cheap, there was no
effort to control the weight of individual coins, and there is wide
variation–some coins are twice as thick and heavy as others of the
same type. The coins are often carelessly struck, and Hendin, who
has handled tens of thousands of specimens, noted that a fraction of
a percent left the mint without being struck at all.

2

Also Luke, 21:1-4
The same word, from an Indo-European root meaning “small,”
also refers to a vast class of tiny eight-legged arthropods
related to ticks and spiders.
http://www.etymonline.com/index.php?term=mite
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BRITANNIA RETURNS TO CIRCULATING COINS!
by Dan Oliver at the Royal Mint blog on the Internet

We are delighted to announce that Britannia is to return to the circulating coinage, on the
new definitive £2 — she hasn’t been struck on circulating coins since 2008!

The new depiction of Britannia will
replace Bruce Rushin’s ‘History of
Technological Achievement’ design that has
been a constant feature on the £2 coin since
its first issue in 1997.
The Romans were the first to use
Britannia as a personification of the island of
Britain. It’s an association that dates back to
the reign of Emperor Hadrian, who visited
Britain in AD 119. However, her history on
Britain’s coinage is somewhat shorter, as it
wasn’t until 1672 during the reign of Charles
II that Britannia first featured on
Britain’s coins. For over 300 years,
Britannia remained a permanent feature of
the coinage, gracing the coins of every
British monarch from 1672 until 2008—
when Britannia was last struck on circulating
coins.

It was on the definitive 50p coin, issued
from decimalisation in 1971 until 2008, that
Britannia made her last appearance. She was
replaced by the 50p of the Matthew Dent
definitive designs that depict an arrangement
of the shield of the Royal Arms on coins from
the 1p to the £1.
With Britannia’s removal from the 50p in
2008 came a suggestion that the iconic figure
might return to circulating coins on the
£2. John Porteous, then of the Royal Mint
Advisory Committee on Coin Design, said
Britannia could appear on the £2 coin in a
future redesign. The Royal Mint Chief
Executive in 2008, Andrew Stafford also said;
“It is possible Britannia could be considered
on a redesign of the £2 coin”—a theory that
today, seven years later, has proven to be
correct, with this, the first change to the
definitive £2 coin since its issue in 1997.

Britannia’s long-awaited return to the
coinage is truly historic, and the new design
by Anthony Dufort features Britannia as we
have never seen her before! It has a
contemporary and modern feel, with
a cropped portrait displaying only the head
and shoulders of Britannia—a departure
from the traditional seated pose and the
familiar defiant stance on bullion
coins. However, her heritage remains: both
the trident and shield clearly feature in the
design, and Britannia is seen wearing
a Corinthian helmet.
The longevity of replacing the definitive
£2 design means that this historic design
will be a feature of UK coins for many years
to come — the ‘History of Technological
Achievement’ £2, for example, has had 18
years of service.
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ROMAN MCDONALD’S THEORY OVER NAVENBY COINS FIND
from the BBC web site
“Worthless” Roman coins found during a dig in Lincolnshire
support a theory there was a McDonald’s-style eatery on the site,
archaeologists believe. About 300 coins were unearthed during a dig
in Navenby in 2013, along with the remains of several Roman
buildings.
It is thought the coins were dropped by people stopping off to
eat while travelling between London and York. Project leader Ian
Cox, of Navenby Archaeology Group, suggested it may have been
a “Happy Charioteer.”

Service station
He said due to the coins being of such low value it was likely
people had discarded them while visiting the Roman equivalent of
a fast-food outlet on the site.

“It wasn’t a hoard, or anything like that — these were scattered
about. It was as if people had dropped them while eating and
drinking and couldn’t be bothered to pick them up.” Evidence of
food preparation was also found, including bones from cattle, sheep
and goats.
Mr. Cox said there was a lack of personal artefacts, which
supported the theory the site had been used as a sort of Roman
service station. Excavations had also unearthed evidence the site was
previously used as a quarry.
A full report into the dig is now being prepared, with the group
hoping to excavate other parts of the village in the future. Mr. Cox
said they were keen to see what happened in Navenby after the
Romans left. The coins, along with other items from the dig, will
be kept at the Lincolnshire Archives.

PUTTING COIN SHOWS IN PERSPECTIVE
by Dave Wnuck on his blog at Dave Wnuck Numismatics LLC
One of the good things about filing a
show report a week after the event ends is —
it affords me some distance and perspective.
I came away quite pleased with the results of
my first FUN show on my own in this new
solo iteration of my coin business (it is
actually the 10 billionth FUN show I have set
up at — no exaggeration . . . er, maybe I
exaggerated a tiny bit . . . ).
In contrast, a lot of the experienced
dealers I spoke with at the show lamented
that the show — indeed, pretty much ALL of
the major national coin shows in the past few
years — are not what they used to be. No
fresh deals come in; the serious customers
were fewer in number; the auctions soak up
much of the dollars being spent that week.
And so on.
When the third or fourth dealer
complained to me about this state of affairs
during the show, I started thinking to myself,
“Well, I’ve got news for you, Chuckles. The
old days? They aren’t ever coming back.
Toronto Coin Expo

This is the new reality of coin shows.”
My expectations have simply changed
with regard to coin shows. They had to. The
marketplace has shifted.
The coin business is bigger than it ever
has been at any time in history. It’s just that
the focus of activity is no longer big shows.
It is now the Internet, and that includes the
huge auctions that are largely conducted
online these days.
Heck, I would love to turn the clock back
to the way it was. Those were the days. The
major auctions had only raw coins so true
numismatist buyers got the great deals, and
all the “trap” coins were bought by the
unknowledgeable. You would set up at a
show and dealers like me would be offered
all kinds of fresh coins and fresh collections.
But that was the past and this is now.
“You can’t reach for anything new if
your hands are still full of yesterday’s
junk.”—Louise Smith

One of my favourite coin dealers has a
saying that sums up his entire business
philosophy. It is: “Adapt or die.”
He has been in the coin business since
the late 1970’s. He has seen several booms;
he has seen several busts. He told me he
came close to going out of business in the
lean years of the early 1990’s. But he hung
on, and he has thrived in a big way since
then.
His business has been through much
iteration over the years. I’m sure it would be
largely unrecognizable to him from the
vantage point of his earlier self.
That is the key to success in the coin
business these days. And with that in mind,
dealers must have realistic expectations and
goals for these major shows, and find a way
to still make them work. Plenty of dealers on
the national show have already made these
adjustments, and are doing just fine. For
those who can’t — well, its been a good
ride, I’m sure.
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‘COINED,’ BY KABIR SEHGAL
FROM THE NEW YORK TIMES SUNDAY BOOK REVIEW BY JESSICA PRESSLER (MARCH 20, 2015)
“Nothing had an effect on people like
money,” recalled a Stanford neuroscientist
who once experimented with scanning
people’s brain activity while they played highstakes financial games. “Not naked bodies,
not corpses. It got people riled up. Like food
provides motivation for dogs, money provides
it for people.”
When it comes to money, we are basically
animals. This is something we may know in
our hearts, but it’s still shocking to see it made
manifest in real life, as Kabir Sehgal did while
working at J.P. Morgan in 2008. When the
market crashed, revealing the supposedly
complex system to be little more than a series
of rusty pulleys and weights, it “exploded my
perception of money,” Sehgal writes. “I was
alarmed with the damage wrought by the
financial crisis, and I had difficulty grasping
how it could have happened in the first place.
I rode the No. 6 train and saw grown men
crying while they carried cardboard boxes of
office supplies. I remember watching on
television the misery in the eyes of Americans
who had lost their homes.” The shock of the
experience prompted Sehgal to embark on a
quest to “understand money,” its origins,
history and why it makes us behave the way
we do.
This is an ambitious endeavour, one that
crosses into multiple disciplines and has been
taken on by greater scholars than a J.?P.
Morgan vice president (Sehgal was promoted
after the crisis). John Maynard Keynes even
had a name for this particular brand of
intellectual treasure hunting — “Babylonian
madness” — coined after he became
“absorbed to the point of frenzy” trying to pin
down the origins of currency in Asia. (And
researching monetary history was his fulltime gig!)
But Sehgal is ambitious: In addition to his
day job, he has collaborated on a children’s
book, written a book about jazz and produced
a Grammy-winning Latin jazz album. Still,
even for a man with such a diverse skill set,
this has proved to be a lot to take on. In the
introduction to “Coined,” Sehgal sets
expectations low: “Every chapter is meant to
spark your curiosity,” he writes, “not satisfy
it.” The book is ultimately a survey of the
“life of money,” combining academic research

about its origins and development with
personal anecdotes from Sehgal’s travels,
divided into three parts: “Mind,” “Body” and
“Soul.” If you’ve been waiting for an
economic version of “Eat, Pray, Love,” this
may be it. But instead of wisecracking yogis,
Sehgal eats ceviche with biologists in the
Galápagos, who show him how microorganisms form symbiotic relationships to
survive. He consults Adam Smith to
understand how we evolved from a bartering
society into one that uses currency, and traces
the ways in which the powerful have wielded
money to the reign of Kublai Khan.
There’s a Bill and Ted-like quality to all the
borrowed wisdom: Here’s Plato, warning that
these new coin things would stoke “deceitful
habits in a man’s soul,” and sounding spookily
prescient about the need for market regulation!
Here’s Benjamin Franklin, encouraging the
spread of Plentiful Currency in his Crazy
Capital Letters! Oh, and here’s Jesus, who
had a lot to say about money, most of it
negative, although televangelists who promote
“prosperity gospel” have found their way
around that.
Sehgal makes it hard to forget that he is an
investment banker, not only because in the
chapter on debt the techniques of modern J.?P.
Morgan Chase debt collectors go
conspicuously unexamined. On the very first
page he calls an Indonesian cabdriver “bro,”
and later, in Kolkata, his suggestion that the
wheelchair-bound, tumour-ridden inhabitants
of Mother Teresa’s Home for the Dying
Destitute — with whom he cannot
communicate — are “at peace” feels
presumptuous. And it must have been the
banker in Sehgal who set expectations low,
because it was a shrewd bet. The scope of
information he’s distilled is remarkable, and it
may just be the multiplicity of beer-drinking
scenes that help the drier hunks go down
smoothly. He’s not unaware of his privilege,
and his thoughtfulness comes as a pleasant
surprise, particularly in the latter half of the
book, where he introduces a gang of
numismatists — coin collectors — whose
hobby in the social food chain probably ranks
somewhere below gold bugs and just above
Civil War re-enactors. Sehgal is respectful,
even affectionate toward these oddballs. He

understands, and perhaps identifies with their
mission — to understand history, and human
beings, by looking closely at their money. And
you can’t argue with his conclusion: “Money
is like blood,” he writes. “You need it to live,
but it isn’t the point of life.” Cool story, bro.

COINED The Rich Life of Money and
How Its History Has Shaped Us
By Kabir Sehgal. Illustrated. 317 pp.
Grand Central Publishing. $28.
Available on Amazon.ca for $19.44

About the Author
Kabir Sehgal is a vice president in
emerging market equities at J.P. Morgan in
New York. He serves as an officer in the
United States Navy Reserve, served as a
speechwriter on a presidential campaign,
and is a term member of the Council on
Foreign Relations. He is the New York
Times bestselling author of books including
Walk in My Shoes (with Andrew Young)
and Jazzocracy. A Grammy-winning
producer who has performed with Grammywinning musicians as a jazz bassist, he cofounded an arts organization, which merged
with the Afro Latin Jazz Alliance. Sehgal is
a graduate of Dartmouth College and the
London School of Economics.

