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THE BULLETIN FOR MAY 2013
PRESIDENT’S MESSAGE
It’s been a busy couple of months and
unfortunately it has not been with numismatic
activities. Family commitments have kept me
pretty busy, but while absent the club I have not
missed a beat. I would like to thank the club for
the letter of condolence for my father’s passing,
as well as those who stepped up to replace me
when I was unavailable.
Being absent from last month’s meeting, I
missed a great presentation by Mike
Rogozinski of Empire Auctions. A nonmember speaker is good for the club as it gives
our members an opportunity to experience facts
and ideas they would not normally hear about
on a diverse range of topics. Thank you again
Mike for taking the time to speak to us and also
to Andrew Silver for arranging this speaker.
From all accounts the last meeting also
saw some spirited bidding on the books that
were donated to the club from May Bunnett’s
estate by her daughter June. There will be
another lot of books at auction this month so
view the lots in the bulletin and bring some
extra dollars so you won’t lose out on the
opportunity to own some of these items.
Last week the Club’s executive met again
to get the process going to obtain our 20132014 meeting permits for Edithvale. Also
covered during the meeting were arranging for
summer and fall speakers for the club.
However the majority of the meeting was dedicated to the 2014 R.C.N.A. convention.
The club is sending two representatives to
Winnipeg this summer for the R.C.N.A.
convention to make the first sales for bourse
tables at our Toronto convention. This is a very
important job, as it may give us an indication
of how successful the convention will be. A
large number of tables sold almost always guarantees a busy convention floor. So get out there

Len and Dick and sell those tables! The
convention planning is just getting under way
so when we return from a glorious summer
next fall we will require all members to get out
of their lawn chairs and get involved with the
2014 convention here in Toronto.
Last week also had the 2nd Edithvale Hobby
show. The event started very strong and
continued until early afternoon. By all accounts
attendance was up this year and all of the
dealers seemed happy with the show. This
brings us to a topic we will cover briefly at the
next meeting. What sort of club support would
be for the club to hold a show in November?
We don’t want to conflict with the Scarborough
show or other events such as Grey Cup and
Santa Claus Parade weekends, but there are a
few possible Saturdays. Think about it and we
will vote next meeting.
As most of you already know the Toronto
Coin Expo is taking place Friday May 31st and
Saturday June 1st at the Reference Library in
downtown and is partnering with Geoffrey Bell
Auctions. The O.N.A. was given a table by
show owner Jared Stapleton and the organization is looking for volunteers to take a turn at
the table. This is your chance to help the hobby
and the local numismatic clubs here in the city.
Please see Paul Petch or Henry Nienhuis if
you would like to help out. As summer is just
around the corner the show schedule has lightened considerably and the show in Brantford
on June 9th seems to be the only other item on
the calendar over this next month.
Well, that’s about it for club news and business. We will see everyone on the 28th at our
usual spot in Edithvale. Until then, get out and
enjoy yourself and also plan on spending some
time with your family.
Bill O’Brien

NEXT MEETING
TUESDAY, MAY 28
We start gathering in the Banquet
Room at the east end of the first floor
at the Edithvale Community Centre,
at 7:00 p.m. with meeting start
scheduled for 7:30 p.m.

The next meeting will feature a report on
events at this year’s O.N.A. convention in
Kitchener. We will also open the floor to
everyone with show-and-tell items. Ben
Boelens has promised more information on
the coins of India. The meeting will finish
with our usual auction that includes the
donated books as listed at the top of page 3
in this issue. We hope you are free on the
evening because we look forward to seeing
you at the next meeting.

We appreciate all donations to our
supply of draw prize material.
Please remember to bring your
auction lots if you would like an
auction at this meeting.
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NEWS OF THE APRIL 2013 MEETING
th

The 588 meeting of the North York Coin
Club was held on Tuesday, April 23, 2013 in
the 1st floor Banquet Room at the Edithvale
Community Centre, 131 Finch Ave. West. The
meeting was hammered to order at 7:37 p.m.
with our 1st vice-president Len Kuenzig, in the
chair; there were 27 members and 6 guests in
attendance.
Our on-time attendance draw was the first
order of business. Member Italo Villella was
present when his name was drawn to receive
the prize of $4.00. The draw will reset to $2.00
for the May meeting.
Len Kuenzig explained that he had been
asked to chair the meeting by Bill O’Brien due
to the sudden passing of Bill’s father.
Everyone present expressed their deep condolences for Bill’s great loss.
Len then mentioned that because we had
a special guest speaker, we would defer the
discussion of the club’s business until after the
presentation. With that, he asked Andrew
Silver to introduce our guest Michael
Rogozinsky from Empire Auctions Ltd. of
Montreal and Toronto.
Mr. Rogozinsky’s introduced himself as an
avid collector of high-end numismatic material who has been collecting since he was ten
years old. He mentioned that he and his family
have owned a number of the key numismatic
rarities at one time or another. His talk centred
around eight of those rarities including the
famous 1911 pattern dollar, high-grade 1921
5- and 50-cent pieces, and the complete 1936
dot set. One of his favourite coins is the
Roman Emperor Vespasian denarius ‘Judaea
Capta’ struck 69-70CE at the mint in Rome
which commemorates the success of
Vespasian and Titus against the First Jewish
Revolt. Michael believes that this is a fantastic
example of how the Romans used coinage for
the purposes of propaganda. Everyone present
enjoyed Mr. Rogozinsky’s speaking style as
much as they enjoyed the detailed information
about each coin. To thank Michael for his very
entertaining talk, Henry Nienhuis presented
him with a certificate of our appreciation.
Paul Petch asked for the floor for a
moment to point out the display of items he
had arranged in front of him that he obtained
at the O.N.A. convention this past weekend
and invited everyone to view the items during
the break. A full delegate’s report is planned
for the May meeting.

At 8:25 pm, Len called for the refreshment interested in volunteering their time to man the
break consisting of cookies, juice and coffee table please talk to Paul Petch or Henry
prepared by Carolyne-Marie Petch.
Nienhuis who are his contacts at the O.N.A.
We resumed the meeting at 8:50 pm.
Just prior to the commencing of the
Len took a moment to inform the members auction, Len took a moment to show everyone
that because of the last minute nature of Bill’s an original 1894 printing of Illustrated History
family emergency we were unable to obtain of Coins and Tokens relating to Canada by
the roll of draw tickets from him and as such P.N. Breton. Len brought this particular book
were not able to run our customary prize draw. as a show-and-tell because of items highlighted in our auction. There are 4 books from
Returning to the normal business of the
the library of Mrs. May Bunnett donated to the
meeting, Len asked everyone present if they
club from her estate which the club has
had noticed any errors or omissions in the
decided to auction off this evening.
minutes of the March meeting as published in
The evening’s auction, called by our
the April newsletter. There being no changes
auctioneer
David Quinlan and volunteer
identified, Norm Belsten made a motion to
runner
Jared
Stapleton, saw unprecedented
accept the minutes with Raj Makhijani
bidding
action
when it came to our featured
seconding. Motion carried.
items, which brought in an amazing $197.00!
We then turned to the club’s financial
Our auction manager, David Bawcutt,
status with Ben Boelens giving a brief treareported
that receipts from the auction added
surer’s report.
$208.90 to the club coffers.
Len’s next order of business was to
The club executive would like to thank
acknowledge our guests for the evening and
members
for supporting the club through the
find out what their interests are. Among our
purchase
of
draw tickets and draw prize donaguests were Brent Mackie and Peter Becker
tions.
We
thank
Shawn Hamilton for donating
from the Waterloo Coin Society that made an
Whitman
coin
folders
to be used in the prize
impromptu road trip to visit our meeting. Peter
draw.
gave a brief report of the O.N.A.
annual convention that was held in
Kitchener April 19-21. Brent
mentioned that he, along with Brett
Irick and our secretary Henry
Nienhuis, represent the R.C.N.A.
as area directors for South Central
Ontario.
Moving on, Len reminded
everyone of the NYCC Hobby
Show coming up on Saturday, May
11. All tables are now sold out and
Paul Petch has finalized the floor
plan with the Edithvale administration. He also invited members to
attend the NYCC executive
meeting to be held on May 14;
especially those volunteering on
the 2014 R.C.N.A. convention
committee.
Jared Stapleton asked for the
floor to talk about the Toronto Coin
Expo at the end of May. He
mentioned that he is continuing to
donate a table to the O.N.A. to
Guest speaker Michael Rogozinsky
promote organized numismatics in
receives a Certificate of Appreciation
Ontario. He asked that anyone
from Secretary Henry Nienhuis
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ANNOUNCING THE BOOK AUCTION AT THE MAY MEETING
Donated to the Club from the Library of Ken and May Bunnett

1. Early American Cents, 1793-1814: An Exercise in Descriptive Classification with Tables
of Rarity and Value [Hardcover, no dust jacket] by William Herbert Sheldon, Publisher,
Harper & Brothers, 1949, 339 pages. This book was revised as Penny Whimsy in 1958.
The Sheldon variety list for Early American Cents is still in use today. He also developed
the “Sheldon scale” that grades coins on a numeric basis from 1 to 70. (Est. $20-$30)
2. Coins : Ancient, Medieval & Modern [Hardcover, no dust jacket, repaired] by
R.A.G. Carson, Publisher, Hutchinson of London, 1962, 642 pages plus 62 plates.
This book published in North America by Harper & Brothers with the title Coins of
the World—one of the most comprehensive single volume general references on
coinages of the world, arranged alphabetically (Est. $5-$10)
3. The Story of Money [Hardcover, no dust jacket] by Norman Angell, Publisher, Garden City
Publishing Company, New York, 1929, Black cloth, gold lettering, illustrated, photos,
411pp. (Est. $5-$10)
4. Money Tells the Story [Flexible faux leather covers, stapled] by Rear Admiral Oscar
H. Dodson, Publisher, Whitman Publishing Company, Racine, WI, 1962. (Est. $5-$10)
5. Coins Of the British World Complete From 500 A.D. To the Present : an illustrated standard catalogue with valuations of the coinage of the British Isles from 500 A.D., the British
Empire from 1600 A.D. [Hardcover, dust jacket, black and white illustrations] New York
Coin and Currency Institute, 1962.—210 p., ill. (Est. $10-$15)
6. Historic Gold Coins Of the World [Hardcover, dust jacket damaged, colour illustrations] by Burton Hobson (Foreword by Howard Linecar), Publisher, Blandon Press
Ltd., London, 1971.—192 p., ill.—includes 244 high-quality photos of gold coins
from 600 B.C. to the 1960s accompanied with historical notes (Est. $20-$50)
Please consider supporting your club through a donation of numismatic material or other items. (Don’t forget to mention your donations
to the club secretary so that your support can be recognized in the
minutes and newsletter.)

As David Bawcutt manages the auction,
David Quinlan oversees spirited bidding for a LeRoux reprint
inscribed to Sheldon Carroll from Somer James

There being no further business, the meeting adjourned at 9:25 p.m.
As a reminder, the next regular club meeting will be held in the
Banquet Room, on the first floor, May 28, 2013, at the Edithvale
Community Centre and that the next Executive meeting will be May
14th, in the Board Room at the Community Centre.

The Edithvale Hobby Show was held on Saturday May 11 with a crowd
of visitors a little larger than last year’s. They visited 18 tables with 13
different dealers. This picture is from about 11:00 a.m. The modest
profit from the event has been shared with our partner club, the
Mississauga-Etobicoke Coin Stamp and Collectibles Club.
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BANK OF CANADA ENLISTS ASTRONAUT CHRIS HADFIELD
TO LAUNCH NEW $5 POLYMER NOTE
The Bank of Canada made history Tuesday April 13 as it enlisted
Canadian astronaut Chris Hadfield in a secret mission, planned months
in advance, to launch one of its newest polymer bank bills from space.
The surprise guest joined a news conference from the international
space station. Floating the prototype bill in front of him more than 350
kilometres above Earth, Hadfield said the polymer notes show “how we
can reach new heights of innovation.”
Canadian astronaut Chris Hadfield unveils the new $5 bill from
space. Hadfield showed off the country’s new space-themed $5 polymer
bill.
The event took months of planning by The Bank of Canada to
ensure Hadfield had the prototype prior to his departure for the space
station in December 2012. As well, Via Rail chair Paul Smith unveiled
a new polymer $10 bill, which features a train going through Canada’s
Rocky Mountains.
Bank of Canada Governor Mark Carney said the new bills are safer,
cheaper and greener. The material is resistant to tearing and can last two
and a half times longer than the old bills. The new technology makes
these bills harder to counterfeit. Carney said counterfeiting rates had
dropped by 92 per cent in 2012 from their peak in 2004 after switching
over other larger denomination bills. New $20, $50 and $100 polymer
bills are already in circulation.
The Bank of Canada said that more than 80 per cent of Canadians
approved of the switch to polymer.
The polymer material has a smooth feel – with raised ink to help the
visually impaired. The new bills also have transparent windows to the
left of their main image. The new $5 bill features Canadian robotics in
space: Canadarm2 and Dextre and their mobile base, as well as a
symbolic Canadian astronaut. The new $10 bill features a Via Rail
Canadian train going through Jasper National Park in the Canadian
Rockies on the front, a map of Via’s network in the background.
The two bills each keep a portrait of a former Canadian prime
minister: Wilfrid Laurier, Canada’s first francophone prime minister, on

the $5 bill and the country’s first prime minister, John A. Macdonald,
on the $10 bill.
Both of these new banknotes are scheduled to go into circulation and
hit shops and wallets in November 2013. It’s the first time since 1954
that the Bank of Canada has introduced two bills at the same time.
The Bank of Canada will work with financial institutions, retailers
and merchants to help them adapt; in fact, it is making the bills available to industry six months prior to circulation so businesses can upgrade
machinery to accept the new bills. The Bank of Canada said some
machinery problems with the existing polymer notes were expected
when switching from paper to polymer (essentially, plastic) in 2011. It
said it started working with industry on the transition in 2009.
Some of the new bills sometimes stick together, but this can also
happen with paper bills when they are fresh. If it happens, separate the
bills by snapping them, the Bank of Canada suggests.
The Bank of Canada estimates it costs about $0.19 to print each
polymer bill, versus $0.10 for the old paper bills. But it projected that it
would have had to spend about $200 million more over 10 years for the
entire series of $5, $10, $20, $50 and $100 bills if it stuck with paper
and attempted to introduce the same types of security features now available on the polymer notes.

(Top) Astronaut Chris Hadfield participates in the unveiling from the
International Space Station.
(Above L-R) In Ottawa, David Saint-Jacques, Canadian Astronaut; the
Honourable Jim Flaherty, Minister of Finance; Mark Carney,
Governor of the Bank of Canada; Paul G. Smith, Chairman of the
Board of Directors of VIA Rail Canada, during an official ceremony to
unveil the new polymer $5 and $10 bank notes, at the Bank of Canada.
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The romance and glory of luxury train travel through breathtaking
Canadian scenery will be featured on the polymer $10 note coming in
November. Canadian Pacific featured The Canadian as its ultimate
coast-to-coast passenger service. The classic display ad to the right
dates from 1963, but it is still available to collectors seeking framed
prints. Below, many Canadian Pacific executive offices featured this
painting of The Canadian travelling the Bow Valley.
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D ANISH T EEN F INDS V IKING C OINS

WITH

M ETAL D ETECTOR

by Jennifer Mattson May 16, 2013

Sixteen-year-old Michael Stokbro
Larsen found the rare Norse coins
in a field in Denmark.
ADanish teen has found hundreds of
Viking-era items and coins in northern
Denmark using a metal detector.
Sixteen-year-old Michael Stokbro
Larsen found the rare Norse coins, which
come from as far away as Germany and
England, in an open field.
Officials at the Danish National Museum,
Denmark’s largest museum of cultural history,
said the items were found at an archaeological dig last year.
That dig produced hundreds of items,
from about 990 including 60 coins, emblazoned with a “rare cross motif attributed to
Norse King Harald Bluetooth who is believed
to have brought Christianity to Norway and
Denmark,” the Associated Press reported.
Much of northern England fell under
Viking control starting in the late ninth century
in an area called Danelaw, according to the
British Museum. During that time, Viking
rulers issued different coins in each area.

In this undated image made available on Thursday May 16, 2013 coins from Bohemia,
Germany, Denmark and England discovered during an archaeological dig last year are shown.
Danish museum officials said that an archaeological dig last year has revealed 365 items from
the Viking era, including 60 rare coins.
Danish National Museum spokesman Jens Christian Moesgaard says the coins have a distinctive cross motif attributed to Norse King Harald Bluetooth, who is believed to have brought
Christianity to Norway and Denmark. (Associated Press/Polfoto/Stokke Brothers)

A V IKING C OINAGE B ACKGROUNDER
by Gareth Williams, BBC History Website
Status and bullion
The Viking Age saw major changes in the
economy of Scandinavia. At the beginning
of the Viking Age, few people in Scandinavia
had any knowledge of coinage. Some foreign
coins entered the region as a result of trading
contacts both with Western Europe and the
Islamic world to the east. However, except in
major trading centres such as Hedeby and
Ribe, in Denmark, the idea of coinage as such
was unfamiliar. Coins were valued only for
their weight in silver or gold, and circulated
alongside many other forms of precious metal.
This is what is known as a bullion
economy, in which the weight and the purity
of the precious metal are what are important,
not what form the metal takes. Far and away
the most common metal in the economy was
silver, although gold was also used. Silver
circulated in the form of bars, or ingots, as well
as in the form of jewellery and ornaments.
Large pieces of jewellery were often chopped
up into smaller pieces known as ‘hack-silver’

to make up the exact weight of silver required.
Imported coins and fragments of coins were
also used for the same purpose. Traders
carried small scales that could measure weight
very accurately, so it was possible to have a
very precise system of trade and exchange
even without a regular coinage.
Precious metals were also a symbol of
wealth and power. Like many peoples
throughout history, the Vikings demonstrated
their wealth and status by wearing beautiful
jewellery, or by having expensively ornamented weapons, which were their equivalents of the Armani suit or the Rolex watch of
today. In many cases, imported coins were
melted down as the raw material for armrings, neck-rings or brooches. In other cases,
coins were even mounted as jewellery. The
show of wealth was more important than the
idea of a coin-based economy.

Familiarisation
The Viking raids of the ninth century
brought the raiders into regular contact with
the monetary economies of Western Europe.
The Frankish Empire had a strong centralised
coinage, which had been introduced by
Charlemagne around the time of the first
recorded raid. Although the Empire was
divided after 840, the tradition of strong silver
coinage continued in the various smaller kingdoms that replaced it.
The main Anglo-Saxon kingdoms each
had their own coinage, and the wealth of
Anglo-Saxon England was probably one of
the main causes of the Viking expansion. East
Anglia, Kent, Mercia and Wessex all had
silver coinage, although the Kentish coinage
disappeared after the kingdom was swallowed
up by Wessex in the 820s. Northumbria also
had a coinage, but unusually this was mostly
made up of copper and bronze coins with a
much lower value. These were apparently of
very little interest to Viking raiders.
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Both in England and on the Continent,
native rulers regularly paid Viking raiders to
leave them in peace. The idea of ‘Danegeld’
is particularly associated today with the reign
of Ethelred II (978-1016), whose policy of
paying off the Vikings rather than fighting
them was famously unsuccessful, and led to
the conquest of England by Svein Forkbeard
and Cnut. Such payments were also common
in the ninth century, and both Anglo-Saxon
and Frankish chronicles are full of references
to rulers ‘making peace’ with the raiders.
‘Making peace’ was a polite expression for
‘paying them to go away’, and could involve
large sums, such as the 7,000 pounds paid by
the Frankish ruler Charles the Bald in 845.
Even Alfred the Great, more famous for his
military resistance, was forced to ‘make peace’
on occasion. A particular feature of late ninthcentury England is the existence of small lead
weights, with Anglo-Saxon coins set into the
top. These were probably used by the Vikings
to weigh out payments in coinage.
Imitation
The idea of coinage was not a difficult
one to grasp, and once the Viking raiders
began to settle in England in the late ninth
century, they began to issue coins of their own.
Today this might seem an obvious thing to do,
because we are used to dealing with coins on
a regular basis. However, even a single silver
penny (the only common denomination in the
period) was a valuable item, and most poorer
people probably never handled coinage at all.
Coins might be very slightly more convenient
than some other forms of silver, but payments
continued to be primarily based on the total
weight and quality of the silver.
The reasons for adopting coinage were
probably political and cultural as much as
economic. Like many ‘barbarian’ invaders,
the Vikings looked at the more ‘civilised’
peoples they had invaded, and wanted to be
like them. Issuing coins was one of the established rights associated with Christian kingship in Europe in the early Middle Ages. The
Anglo-Saxons themselves had adopted
coinage as soon as they converted to
Christianity, and the Vikings did just the same.
Most of the early Viking coin types were
imitations of more established coinage. This
is fairly typical of societies that adopt the idea
of coinage from their neighbours. One of the
main models for the coinage of the Danelaw
was naturally the coinage of Alfred the Great

of Wessex, the most powerful ruler in the
British Isles. Many coins from the southern
Danelaw carried Alfred’s name, rather than the
name of the rulers who issued them. In East
Anglia, the Viking Guthrum, Alfred’s godson,
issued coins copying the designs of Alfred’s
coins, but with his own new baptismal name
of Athelstan. Other early designs were copied
from Byzantine and Frankish coins, reminding
us of the wide range of the Vikings’ contacts.
Coinage in the British Isles
The link between issuing coins and
Christian kingship is very clear in the coinage
of Viking rulers in the British Isles. Almost all
the coins that carry the name of a ruler were
issued in the name of kings, rather than jarls (or
earls). The exception is a rare coinage from
around 900 in the name of Sihtric Comes (Jarl
Sihtric), of which only a handful of examples
survive. This might not seem surprising, but the
Anglo-Saxon Chronicle suggests that the
Viking armies were led by jarls as often as
kings. Furthermore, when coinage was adopted
by Viking rulers outside England in the 990s
and later, the jarls of Orkney did not issue
coinage, although they were probably at least
as powerful as the kings of Dublin and the Isle
of Man, who did.
It is also very noticeable that the coins of
the Danelaw carry very Christian symbols.
Many have the Christian cross, and some carry
Christian inscriptions such as DOMINUS
DEUS REX (Lord God and King) or
MIRABILIAFECIT (He has done marvellous
things). Coins were also issued in the name of
St Peter at York, and St Martin at Lincoln. The
designs were not all exclusively Christian,
however, which suggests some religious toleration. Some of the St Peter pennies carry the
hammer of the pagan god Thor alongside the
name of St Peter. Acoin type attributed to Olaf
Guthfrithsson of York (939-41) shows a bird
that has often been identified as one of Odin’s
ravens. It could equally well be interpreted as
an eagle, symbol of St John the Evangelist, and
the image may have been chosen deliberately
to appeal to Christian and pagan alike.
Whatever the religious symbolism of the
Olaf coins may be, they carry a very clear
statement of Scandinavian identity. While
most Anglo-Scandinavian coinage had
inscriptions in Latin, like Anglo-Saxon and
Frankish coins, Olaf’s coins carry the inscription ANLAF CUNUNC (konungr), which is
Old Norse for King Olaf.

Coinage in Scandinavia
Foreign coins, especially Islamic silver
dirhams, were known in Scandinavia
throughout the early Viking Age. They circulated alongside other forms of silver bullion,
but the supply of silver from the east dried up
in the late tenth century. This was one reason
for the new wave of Viking raids in the west
from the 980s onwards. England was particularly wealthy, and its ruler Ethelred II found
it easier to pay off Viking raiders than to raise
armies to fight them. Apart from leading to the
conquest of England, this policy led to a huge
flow of silver coinage to Scandinavia. This
continued as a result of trade during the reign
of Cnut and his sons, and even today more late
Anglo-Saxon coins are found in Scandinavia
than in Britain.
At the same time, western ideas were also
flooding into Scandinavia. These included the
same ideas of Christianity and kingship that
the Viking settlers had adopted in England.
This coincided with the gradual unification of
the smaller kingdoms into what we now know
as Denmark, Norway and Sweden. These
changes are reflected in the adoption in the late
990s of regal coinage in all three kingdoms.
Svein Forkbeard of Denmark, Olaf
Tryggvasson of Norway and Olof Tributeking of Sweden all issued coins with their
names and titles, imitating the coinage of
Ethelred II. Before this there had been a small
anonymous coinage in Denmark, but there
were no earlier coins produced in Norway or
Sweden.
The fate of the coinages was different in
each kingdom. In Norway, the coinage got
off to a very weak start and only really took off
under the powerful kingship of Harald
Hardrada (1047-66). By contrast, the Swedish
coinage started strongly, but collapsed in the
1030s when the new Swedish kingdom fragmented and relapsed into paganism. By far the
most successful was the Danish coinage,
which started strongly under Svein Forkbeard
and became firmly established once Cnut
united the kingdoms of Denmark and England.
As in England, coinage was issued in a number
of towns around the kingdom, and these also
acted as power centres both for the king and
the Church.

PAGE 8 — M AY 2013 — N OR TH Y ORK C OIN C LUB B ULLETIN

CHURCHILL TO BE FEATURED ON NEW BANK OF ENGLAND BANKNOTE
by Kevin Peachey, Personal Finance Reporter, BBC News
Sir Winston Churchill will be featured on
the new design of a banknote, which will enter
circulation in 2016, the Bank of England has
announced. The wartime leader’s image is
planned to appear on the reverse of the new £5
note, together with one of his most celebrated
quotations.
Churchill was chosen owing to his place as
“a hero of the entire free world,” said Bank
governor Sir Mervyn King.
The current face of the £5 note is social
reformer Elizabeth Fry.

‘A truly great British leader’
Awide range of historical figures appear on
the reverse of Bank of England banknotes, with
Elizabeth Fry the only woman among the
current crop.
The Bank of England governor has the final
say about who appears on a banknote, although
the public can make suggestions. The latest
addition has been announced by Sir Mervyn at
Churchill’s former home of Chartwell, in
Westerham, Kent. “Our banknotes acknowledge the life and work of great Britons. Sir
Winston Churchill was a truly great British
leader, orator and writer,” Sir Mervyn said.
“Above that, he remains a hero of the entire free
world. His energy, courage, eloquence, wit and
public service are an inspiration to us all.”
Current plans, which the Bank said might
be reviewed, are for Churchill to appear on the
new £5 note to be issued in 2016.

Security measures
The design includes
a portrait of the former
prime minister, adapted
from a photograph taken
by Yousuf Karsh on 30
December 1941. He is
the only politician from
the modern era to feature on a banknote.
The artwork will also include:
• Churchill’s declaration “I have nothing to
offer but blood, toil, tears and sweat”
which came in a speech in the Commons
on 13 May 1940
• A view of Westminster and the Elizabeth
Tower from the South Bank
• The Great Clock showing three o’clock—
the approximate time of the Commons
speech
• A background image of the Nobel Prize
for literature, which he was awarded in
1953
Sir Mervyn said that this was an appro-

priate choice given the country’s economic
difficulties. “We do not face the challenges
faced by Churchill’s generation. But we have
our own,” he said. “The spirit of those words
remains as relevant today as it was to my
parents’generation who fought for the survival
of our country and freedom under Churchill’s
leadership.”
The Bank of England issues nearly a billion
banknotes each year, and withdraws almost as
many from circulation. Notes are redesigned on
a relatively frequent basis, in order to maintain
security and prevent forgeries. Other security
features include threads woven into the paper
and microlettering.
The most recent new design from the Bank
of England was the £50 note, which entered
circulation in November. This features Matthew
Boulton and James Watt who were most celebrated for bringing the steam engine into the
textile manufacturing process (as well as the
production of coinage!)
While Bank of England notes are generally
accepted throughout the UK, three banks in
Scotland and four in Northern Ireland are authorised to issue banknotes. Pharmacologist Sir
Alexander Fleming, poet Robert Burns, and
tyre inventor John Boyd Dunlop are among
those who appear on these notes. One
commemorative £5 note featuring football great
George Best proved so popular that the limited
edition of one million sold out in 10 days.
In May, a new five-euro note will be put
into circulation by the European Central Bank.

It features an image of the Greek goddess
Europa, which comes from a vase in the Louvre
Museum in Paris.

History
The image of
Churchill has
appeared on
currency before.
He was the first
commoner to be
shown on a
British coin when
he appeared on the
1965 crown, or five
shilling piece.
Churchill, elected as a Conservative MP in
1900, served as chancellor in Stanley Baldwin’s
government. He replaced Neville Chamberlain
to become the wartime British prime minister
in May 1940 until 1945. He returned to office
in 1951, and retired in 1955, aged 80.
“The Bank is privileged to be able to celebrate the significant and enduring contribution
Sir Winston Churchill made to the UK, and
beyond,” said Chris Salmon, chief cashier of the
Bank of England, whose signature will also
appear on the banknote.
Sir Nicholas Soames, Churchill’s grandson
and MP for Mid Sussex, said: “I think it is a
wonderful tribute to him and an appropriate
time. I can’t think of any more marvellous thing
that would have pleased him more.” He
described the move as a great honour for the
family.
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W HO H AS B EEN O N B ANK

OF E NGLAND N OTES ?
Source: Bank of England, Notes Issued and Withdrawn Since 1980

Famous Briton

Lived

Field

Note

16431727

Scientist

£1

Used
from

19781988

Isaac Newton

Note

Used
from

Lived

Field

15641616

Writer

£20

19701993

17911867

Scientis

£20

19912001

18571934

Composer

£20

19992010

17231790

Economist

£20 2007-

16321723

Architect

£50

16321712

Banker

£50 1994-

17281809,
17361819

Entrepreneur
and Inventor

£50 2011-

William Shakespeare

17691852

Soldier and
Statesman

£5

19711991

Duke of Wellington

Michael Faraday

17811848

Engineer

£5

19902003

George Stephenson

Sir Edward Elgar

17801845

Campaigner

£5

2002-

Elizabeth Fry

Adam Smith

18201910

Nurse &
Campaigner

£10

19751994

Florence Nightingale

19811996

Sir Christopher Wren

18121870

Writer

£10

19922003

Charles Dickens

Sir John Houblon

18091882
Charles Darwin

Famous Briton

Scientist

£10 2000Matthew Boulton and
James Watt
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THE ROYAL CANADIAN MINT COMMEMORATES
THE 250TH ANNIVERSARY OF THE END OF THE SEVEN YEARS’ WAR
New gold and silver kilo coins and a limited edition silver dollar
open another window on our history with the commemoration of the
250th anniversary of the end of the Seven Years War. The historic
conflict global conflict pitting Britain and France from the African
continent to North America between 1756 and 1763 is illustrated on
the 99.99% pure gold and silver kilo coins by Royal Arms of the
warring nations richly engraved over an 18th century map of the

A B ACKGROUNDER

TO

disputed territory encompassing what is now Canada and the United
States. The gold has a mintage of 20 and the silver a mintage of 500.
Alimited edition silver dollar incorporating five different coin finishes
features an aboriginal warrior, British and French soldiers, a colonist
and a young child representing those drawn into the conflict and hope
for the future as a new balance of power took hold on the North
American continent. This coin has a mintage of 10,000.

T HE S EVEN Y EARS ’ WAR

from the Canadian Encyclopedia on the Internet
The Seven Years’War, 1756-63, was the first global war. The war
saw Britain, Prussia and Hanover lined up against France, Austria,
Sweden, Saxony, Russia and eventually Spain. Britain did not send its
main forces to Europe, but instead depended on the Prussians and
German mercenaries to defend the Electorate of Hanover, and area
ruled by King George II. Britain’s war aims were to destroy the French
navy and merchant fleet, seize its colonies, and eliminate France as a
commercial rival. France found itself committed to fighting in Europe
to defend Austria, which could do nothing to aid France overseas.
Hostilities began in 1754 in America’s Ohio Valley when a
Virginian major of militia, George Washington (yes, THAT George
Washington), ambushed a small French detachment. He was subsequently forced to accept humiliating terms of surrender dictated by the
commander of the French force sent to bring him to account. The
British then ordered two regiments, commanded by Major-General
Edward Braddock, to America. Other regiments were to be raised in
the colonies, and a 4-pronged attack was to be launched against the
French at Fort Beauséjour on the border of Nova Scotia, against their
forts on Lake Champlain, and at Niagara, and against Fort Duquesne
on the Ohio River.
On learning of these movements the French ordered 6 battalions
under Baron Armand Dieskau to be sent to reinforce Louisbourg and
Canada. Vice-Admiral Edward Boscawen was then ordered to sail with
his squadron to intercept and capture the French convoy, although war
had not been declared. He captured only two ships. The British had
even less success on land. The army advancing on Lake Champlain
was stopped by the French near Lake George but Dieskau was
wounded and taken prisoner. The proposed assault on Niagara
collapsed through military ineptitude, and Braddock’s 1500-man army
was destroyed by a small detachment of French and Indians. Only in
Acadia did the British enjoy success. Fort Beauséjour with its small
garrison was captured. The Acadian settlers were subsequently rounded
up by the New England forces and deported to Louisiana.
In April 1756 more French troops and a new commander, the
Marquis de Montcalm, arrived in Canada, and the next month Britain
declared war. The strategy of the commander in chief and governor
general, the Marquis de Vaudreuil, was to keep the British on the defensive and as far from Canadian settlements as possible. He captured the
British forts at Oswego on Lake Ontario and thereby gained control
of the Great Lakes. At the same time Canadian and Indian war parties
ravaged the American frontier settlements. The Americans could not

cope with these attacks and Britain was forced to send over 23 000
troops to the colonies and commit most of its navy to blockading the
French ports. The French aim was to tie down these large British forces
with a small army, and the Canadians and Indian allies, thereby sparing
more valuable colonies from attack.
In August 1757 the French captured Fort William Henry on Lake
George. The next year Major-General James Abercromby, with an
army of over 15 000 British and American troops, suffered a crushing
defeat at Fort Carillon (Ticonderoga) at the hands of Montcalm and
3500 men. The tide of war now turned against the French. On Lake
Ontario, Fort Frontenac (Kingston, Ontario) was destroyed in August
1758 with its stock of supplies for the western posts. Elsewhere the
British took Louisbourg and Guadeloupe. France’s Indian allies in the
Ohio region concluded a separate peace with the British, forcing the
French to abandon Fort Duquesne. Supply ships reached Québec
every year but the French refused to send more than token troop reinforcements. They pinned their hopes on an invasion of Britain to force
the British to come to terms.
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Silver Dollar

One Kilo Gold

In 1759, two British armies advanced on Canada while a third
captured Niagara. The Royal Navy brought Major-General James
Wolfe with 9000 men to Québec and General Jeffery Amherst
advanced up Lake Champlain only to halt at Crown Point. After
manoeuvring fruitlessly all summer Wolfe induced Montcalm to give
battle on September 13 outside Québec, and inflicted a shattering
defeat in the Battle of the Plains of Abraham. The city surrendered a
few days later. The chevalier de Lévis took over command of the
French army and the following April soundly defeated the British on
the same battlefield (the Battle of Ste-Foy). On May 16 he had to raise
the siege of the city when British frigates arrived to dash all hope of
French reinforcements. Retiring to Montréal, the French army was
forced to capitulate to Amherst on 8 September 1760, freeing the
British forces for service elsewhere. In 1762 Martinique was taken and
only the intervention of Spain that year saved the other French islands
in the West Indies.
France and Spain had organized a major expedition for the invasion of England, but the British naval victories at Lagos, Portugal, in
August and Quiberon Bay, France, in November 1759 had ended that.
The British, however, were now war weary and staggering under a
colossal national debt. The war minister, William Pitt, was driven out
of office in 1761 by the new king, George III, and peace negotiations
began.

One Kilo Silver

The first minister in the French government, the duc de Choiseul,
was determined to regain Martinique and Guadeloupe and to retain a
base for the Grand Banks fisheries. He also wanted Cape Breton, but
had to settle for St-Pierre and Miquelon. He left Canada to Britain,
convinced that the American colonies, no longer needing British military protection, would soon strike out for independence. The loss to
France of Canada would be as nothing compared to the loss to Britain
of her American colonies. To force the stubborn Spanish king to agree
to peace terms, France ceded the vast Louisiana territory as compensation for the loss of Florida.
Despite some opposition in Britain from those who foresaw what
Choiseul privately predicted, Guadeloupe rather than Canada was
returned to France by the Treaty of Paris (1763). Twelve years later
the American colonies rose in revolt against Britain and, ironically, it
was with the military aid of the French that they gained their
independence.
Arguably one of the most defining moments in Canada’s history,
the Seven Years War (1756-1763) was the world’s first global conflict
extending far beyond North America to Europe, India and Africa. The
coin design maps the legacy of war while celebrating the 250th
anniversary of the end of the Seven Years War.

PAGE 12 — M AY 2013 — N OR TH Y ORK C OIN C LUB B ULLETIN

COMING EVENTS FOR SPRING AND SUMMER 2013
MAY 26, Windsor, Windsor Coin Club Coin
Show, The Caboto Club, 2175 Parent Ave.
Hours: 10 a.m. to 4 p.m. Buy, sell and trade
at 40 tables of dealers featuring coins, medals,
tokens, paper money, books and supplies;
admission $1, juniors under 16 free when
accompanied by an adult; plenty of free
parking. For more information contact show
manager Colin Cutler, telephone 519-9622584 or email ccutler@cogeco.ca. Website:
http://windsorcoinclub.com.
MAY 31 - JUNE 1, Toronto, Toronto Coin
Expo, The Bram & Bluma Appel Salon
located at the Toronto Reference Library, 2nd
Floor, 789 Yonge St. Hours: Fri. 10 a.m. to 5
p.m., Sat. 9 a.m. to 5 p.m. Canada’s premium
coin, bank note and collectable show. More
than 30 dealers in attendance. Partnering
with numismatic auction house Geoffrey Bell
Auctions. Auction May 30-31. For more infor-

mation, contact Jared Stapleton, email torontocoinexpo@gmail.com, telephone 647403-7334. Website: http://www.torontocoinexpo.ca.
JUNE 9, Brantford, Coin Show, Woodman
Community Centre, 41 Grey St. Hours: 9
a.m. to 4 p.m. Free parking, admission $2
donation to local charity, including ticket for
door prizes. Coins, paper money, related
supplies, jewelry, food services
available.For more information contact
Dave Jackman, telephone 905-905-8100,
email jacksond1@rogers.com.

JUNE 29 - 30, Toronto, Torex - Canada’s
National Coin Show, Hyatt Regency
Toronto, 370 King St. W. Hours: Sat. 10
a.m. to 5 p.m., Sun. 10 a.m. to 3 p.m.
Canada’s Finest Dealers in Canadian,
ancient, and foreign coins, paper money,
hobby supplies and reference books; admission $7, under 16 free; official auctioneer:
The Canadian Numismatic Company. For
more information telephone 416-705-5348.
Website: http://www.torex.net.
Listings are courtesy of
Canadian Coin News Coming Events

JULY 24 - 27, Winnipeg, Royal Canadian Numismatic Association 2013 Convention,
Delta Hotel, 350 St. Mary Ave. Hours: Thurs., 10 a.m. to 6 p.m., Fri. 10 a.m. to 6 p.m.,
Sat. 10 a.m. to 5 p.m. Admission $5, juniors free. Dealers and displays from across North
America. Official auctioneer: The Canadian Numismatic Company. For more information contact Bruce Taylor, telephone 204-479-0017, email bvtay@shaw.ca. Website:
http://www.rcna.ca/2013.

COUNTERFEIT $100 POLYMER BILLS APPEAR IN BRITISH COLUMBIA
CTV News.ca Staff on the Internet May 16 2013
Canadians are being warned to keep an
eye out for counterfeit $100 polymer bills
after seven imitation notes were discovered
late last month in British Columbia.
The mock bills, which lack several of the
security elements featured on the genuine
notes, were first reported on April 28 when a
grocery store in B.C. mistakenly accepted
two fake $100 notes, police in New
Westminster said.
“This is the first instance where we’ve
seen them being counterfeit,” Sgt. Diana
McDaniel told CTV British Columbia on
Wednesday. Several days after the first fake
bills were discovered, police said five more
imitation bills were reported when an individual attempted, unsuccessfully, to deposit
them at a bank.
McDaniel said it’s possible that some
people may have mock notes in their wallets
without knowing. “We want to alert the public
that if someone is coming to purchase something, they may have counterfeit bills mixed
in with legitimate bills.”
Launched in 2011 as one of Bank of
Canada’s new line of upgraded bank notes, the
polymer $100 bills feature a number of
improved security elements intended to make
it difficult to counterfeit bills.

But McDaniel said the phoney bills found
in B.C. lack three key security features:
• The Canadian flag on top of the building
in the holographic inlaid image
• The reflective ‘100s’in the holographic
inlaid image near the missing flag
• Raised ink
According to Bank of Canada Governor
Mark Carney, since the unveiling of the notes,
counterfeiting rates have dropped 92 per cent
from their peak in 2004.
That statistic, however, isn’t reassuring
local B.C. business owners who say they are

shocked by the discovery.
“With all the security features that we
were told about, it’s quite amazing that it can
be done,” owner of New West Cycle Shawn
Innes told CTV News.
Police said an investigation is underway,
and that no one has been arrested yet.
Individuals concerned about the authenticity of their $100 polymer bills can either
have them checked at a bank, or refer to the
Bank of Canada website for images of the
legitimate bills.

In this undated photo, police in New Westminster hold up a counterfeit $100
polymer bill (top) and a genuine one.

