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THE BULLETIN FOR SEPTEMBER 2012
PRESIDENT’S MESSAGE
Well, here it is September already. Fall is
just around the corner. After a long hiatus to
enjoy one of the best summers in living
memory it’s time for your Club’s President to
get into his numismatic frame of mind.
The club is moving, as everyone should
know by now. The meetings are still almost
entirely on the 4th Tuesday of each month but
we are now in the Banquet Room on the
ground floor at Edithvale Community Centre.
There are numerous benefits to the new digs
and a few drawbacks. We will just have to do
the best with the space provided. So I will see
everyone on the 25th in our new location.
The club’s executive and all members who
expressed interest in helping the club host the
2014 R.C.N.A. convention met last Tuesday
the 11th at Edithvale. I am pleased to say that
fifteen people showed up to help support the
club effort to hold the convention, but a few
who had indicated they would help were
absent on that evening. Don’t worry though;
those that did not attend the meeting will still
have an opportunity to volunteer and help to
make it the outstanding Canadian numismatic
event of 2014. If you are interested, see Henry
Nienhuis or Paul Petch and give them your
name . . . there is lots of work to go around!
Also during the executive meeting the
topic of our Christmas dinner were discussed.
Please be ready to decide on our December
meeting location, date etc. so that arrangements can be made if we decide again to dine
away from Edithvale. We have checked out
availability at the Swiss Pick where we were
last year and raised the few problems that
came up. Their usual rate for group Christmas

dinners is $45, but while we didn’t get them
to keep last year’s price, we do have an opportunity of $38 a plate.
The club executive is also planning the
NYCC 2nd annual Edithvale Hobby Show on
May 11 th 2013. The permit booking is
complete and the tables will shortly go on
sale at $30 on a first come, first served basis—
so stand by to reserve your table and pay early.
See the Club's treasurer to make your reservation now.
Our NYCC draw prize cupboard is almost
bare; we had a sizable donation of books
recently but other than that we don’t have any
draw prizes left. Would you please comb
through your drawers and closets and see if
you have any numismatic material just
collecting dust. Please bring your items to the
next meeting so we can sort them and provide
material for draws in the upcoming months.
The fall, as mentioned, is nearly upon us
and this year’s numismatic show calendar is
filed up. In the upcoming month Geoffrey
Bell Auctions is running an auction tied in
with the Toronto Coin Expo, run by club
member Jared, on the evening of Thursday
September 27 and Friday September 28. The
Toronto Coin Expo has kindly donated a table
to the O.N.A. for the promotion of local coin
clubs. If you have any available time and are
attending the show would you please consider
volunteering for an hour or so manning this
table and supporting the hobby? If you can
help, see O.N.A. President Paul Petch. The
second auction is run by The Canadian
Numismatic Company and takes place Friday
October 26 and Saturday October 27 and is in

NEXT MEETING
TUESDAY, SEPTEMBER 25
We start gathering in the Banquet
Room at the east end of the first floor
at the Edithvale Community Centre,
at 7:00 p.m. with meeting start
scheduled for 7:30 p.m.
We will be going to the O.N.A.’s library
of fine educational programs produced by
the London Numismaic Society for this
meeting to feature a show on the numismatics of the Hudson’s Bay Company. This
is an outstanding and detailed examination
of the topic, so don’t miss it!

We appreciate all donations to our
supply of draw prize material.
Please remember to bring your
auction lots if you would like an
auction at this meeting.
conjunction with Torex. The other local show
worth attending is out in Oshawa; the CoinA-Rama show is on October 20th.
Well I guess that is all I have to say for
now. Please get out and enjoy the remnants of
summer and the beautiful weather; scour your
house for numismatic donation material and
support your local shows and auction’s. Until
the 25th, happy collecting.
Bill O’Brien
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NEWS OF THE JULY 2012 MEETING
th

The 579 meeting of the North York Coin Club was held on
Tuesday, July 31st, 2012 in the 2nd floor Gibson Room at the Edithvale
Community Centre, 131 Finch Ave. West. The meeting was
hammered to order at 7:30 p.m. with Paul Petch, substituting for Bill
O’Brien, in the chair; there were 25 members and 1 guest in
attendance.
Our on-time attendance draw was the first order of business.
Member Mark Argentino was not present to receive the prize of
$2.00 when his name was drawn. The draw will increase to $4.00
for the August meeting.
Paul Petch mentioned that he was asked by Bill O’Brien to
chair the meeting in his absence when he realized that he would be
on vacation. Our secretary, Henry Nienhuis, mentioned that the
minutes for the June meeting were not published in the July
newsletter but would appear in the August edition.
Our treasurer, Ben Boelens, then gave a report on the Club’s
current financial balance.
Paul mentioned that in preparing the July newsletter he had
discovered that a new show is being advertised in the Events
Calendar published in the Canadian Coin News. He noticed that the
show appears in multiple time slots and in various cities. He wanted
to warn the North York club members that after some investigation
it appears the show is actually a single person “pseudo show” used
as an opportunity to buy gold and silver at low prices from people
who are not aware of the value. He cautioned members to be careful.
Nick Cowan had communicated to Paul that he had tried to contact
the show owner to find out how much tables were being sold for and
was told that tables were not available. This confirmed Paul’s suspicions. Paul then mentioned that he had attended the recent R.C.N.A.

Convention held in Calgary from July 18 to 22. He asked for a show
of hands of those members who attended as well. He asked that they
participate in the presentation planned a bit later by himself and
Henry Nienhuis who had prepared his customary convention review
PowerPoint slide show.
After further discussion on upcoming shows to be held in Paris
on August 12th, Brampton on Sept. 9th, London on Sept. 23rd and
Toronto on September 28–29th, Paul then opened the floor to any
members wishing an opportunity to talk about a show-and-tell they
brought.
Paul Johnson was first to ask for the floor. He wished to make
two presentations on behalf of the R.C.N.A. as follow-on business
from the convention. First he presented Henry Nienhuis with his
second place medal for his competitive exhibit entitled “Edme
Henry A Man and his Bank.” Paul then presented Carl with a certificate recognizing his 45-years as a member of the association.
Raj Makhijani was next to pass around two items. First he
brought a beautiful proof 5 oz. pure silver bullion piece struck at the
Perth Mint as part of the Australian Lunar Series. This particular
piece was the 2012 Year of the Dragon piece. The second item Raj
brought was the set issued by the RCM to celebrate the 50th
Anniversary of the Canadian Coast Guard. The set contains a
magnificent $20 silver coin and a plastic vial containing a piece of
the bow of the icebreaker Louis S. St Laurent, featured on the coin.
Ben Boelens didn’t have a traditional show–and-tell, however
he mentioned that anyone planning to visit Beijing, China, should
visit the newly opened Beijing Numismatic Museum in Tiananmen
Square.

Henry Nienhuis (left)
receives a second place exhibit medal for his exhibit
“Edme Henry A Man and his Bank.”
from RCNA Executive Secretary Paul Johnson

Carl Anderson (right)
receives recognition certificate for
45 years of continuous membership in the R.C.N.A.
from Paul Johnson
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The R.C.N.A. medal featuring Outlaw
and the Calgary statue that inspired it

The next order of business was the R.C.N.A. convention review. Besides Paul and Henry,
Terry O’Brien, Jared Stapleton and Paul Johnson also attend the convention in Calgary. They
contributed to the lively discussion with their observations as Henry and Paul presented the
slides full of images of the convention Henry (the numismatic paparazzi :-) ) took while there.
Although Tony Hine was not able to attend the convention, he was certainly there in spirit
reminding both Paul and Henry of the Society of Bearded Numismatist re-kindling meeting
that was held on Saturday afternoon. Both Paul and Henry attended the meeting but forgot to
mention it as an oversight.
At 8:15 pm, Paul called for the refreshment break consisting of cookies, juice and coffee
for the evening.
With the refreshment break ending at 9:00 p.m., the last portion of the meeting was
devoted to lucky draws and auction. Lucky draw winners were- Henry Nienhuis (2), Harvey
Shuter (2), Franco Farronato (2), Phillip Simms (2), Raj Makhijani, Terry O’Brien (2), Carl
Anderson, Vince Chiappino (2), Richard Duquette, Paul Johnson, and Hong Q. The club earned
$27.00 through the sale of the draw tickets! The lucky draws were intermixed throughout the
evening’s auction, called by David Quinlan as auctioneer, and volunteer runner Carl Anderson.
Paul Johnson served as our alternate auction manager and reported that receipts from the auction
added $10.00 to the club coffers.
The club executive would like to send out a special thank you to members for supporting
the club through the purchase of draw tickets and draw prize donations. We would
like to thank Tony Hine for his generous donation of $20.00 towards a healthy food
plate for refreshment break. Keep up the good work and to the other members, please
consider supporting your club through a
donation of numismatic material, etc. (Please
mention your donations to the club secretary
so that your support can be recognized in the
minutes and newsletter.)
There being no further business, the
meeting adjourned at 9:37 p.m.
As a reminder, the next regular club
meeting will be held in the Gibson Room, on
the second floor, August 28th, at the Edithvale
Community Centre.
Norm Belsten and Terry O’Brien
attend a reception

Above, the official convention
opening and
left, Ian Bennet, Master of the Mint,
speaks at the reception
Pictures from the day trip into the Rockies,
the town of Banff, Moraine Lake
and Chateau Lake Louise

Thanks to Brent Mackie and Henry
Nienhuis for the convention pictures
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NEWS OF THE AUGUST 2012 MEETING
th

The 580 meeting of the North York Coin
Club was held on Tuesday, August 28th, 2012
in the 2nd floor Gibson Room at the Edithvale
Community Centre, 131 Finch Ave. West.
The meeting was hammered to order at 7:36
p.m. with our president Bill O’Brien, in the
chair; there were 29 members and 2 guests
in attendance.
Our on-time attendance draw is the first
order of business. Members Jayden Chan’s
and Joe Cernyakovich’s name were drawn
(through a mix-up in the name tags) but
neither was present to receive the prize of
$4.00. The draw will increase to $6.00 for
the September meeting.
As the customary next order of business,
Bill O’Brien asked those members present if
they had noticed any errors or omissions in
the minutes of our June meeting as published
in the August newsletter. There being no
changes identified, Phillip Simms made a
motion to accept the minutes with Marvin
Kay seconding. Motion carried.
Our treasurer, Ben Boelens, was then
asked to report on the club’s current financial balance.
Bill then recognized a new junior guest;
Justin B. who was present with his mother.
Justin is interested in a wide range of material from Ancient Roman coins to
Newfoundland and the United States coins.
He also collects some world coins that he
gets from his grandfather who travels
extensively.
As part of his initial comments Bill
advised the meeting that there was going to

be a venue change for our 2012–2013
season. Starting in September we will be
meeting in the Banquet Room on the first
floor. Paul Petch, who is our liaison with
the community centre administration,
mentioned that in his recent dealings with
Betty Fallis-Trow he was able to ensure our
eligibility for free meeting space rental and
to choose the Banquet Room instead of the
Gibson room with the added convenience
and accessibility. Paul also found out that the
Banquet Room would not be available for a
November Hobby show, but did confirm that
the room was not yet booked for a May 11,
2013 show. After a short discussion Paul
was authorized to pursue the May 11th date.
Jared Stapleton asked for the floor to
remind everyone of the September 28–29
Toronto Coin Expo and to invite members to
help man the special Numismatic Club table
that he is making available to the O.N.A.
Next, Paul Johnson asked for the floor so
that he could present a very special certificate from the R.C.N.A. to one of the club’s
long-time members Marvin Kay. Paul was
very pleased to recognize Marvin Kay as a
member of the association for 50 years. An
amazing milestone in his numismatic career!
We then moved on to our planned event
of the evening—an open show-and-tell
member participation evening.
Phillip and his wife Linda were well
prepared for their show-and tell. Phillip
brought a number of binders that were a
representative sample of his collection of
Canadian, Newfoundland and U.S. decimal

Marvin Kay (right)
receives recognition certificate for
50 years of continuous membership
in the R.C.N.A.
from Paul Johnson

Phillip Simms and his wife Linda
presented a show-and-tell of a collection
consisting of Canadian, Newfoundland
and U.S. decimal pieces

coins. Phillip began by stating the he
considers himself a novice to intermediate
collector; he was inspired to begin collecting
when his mother gave him 3 U.S. pennies as
a child. His collection grew with time.
Another memorable event came on his
birthday in 1964 when he received a brand
new silver dollar. He has also accumulated
over $40.00 face value of 1967 commemorative issue coins.
Len Kuenzig was next to show two
recent additions to his 1967 “Confederation
Centennial” collection. First was a magnificent cast medal by the famous Canadian
medalist Dora De Pédery-Hunt celebrating
the Centennial. Len was also very happy to
obtain two Ontario Milk Tokens (Homo—
str-4a; 2%—str-4b) he has been looking for,
for quite awhile; the tokens were issued by
Mary Bell Dairy Ltd. in 1967 with the official Centennial Maple Leaf symbol on the
back.
Ben Boelens was next to display his
1977 Philippines 25 peso piece with images
of the rice fields on the reverse. Ben felt that
he was very lucky to find the coin with a
mintage of only 354! Ben mentioned that
grain still plays a very important role in the
Philippines’ monetary system.
Jared Stapleton was very happy to show
his latest acquisition—a Merchants Bank of
Canada 5-dollar note issued in 1916. The
Merchants Bank was in business from 1845
until the Bank of Montreal absorbed it in
1922. Jared also brought a very interesting
silver awards medal from the Toronto School

Len Kuenzig
presented two recent additions to his
1967 Confederation Centennial collection

N OR TH Y ORK C OIN C LUB B ULLETIN — S EPTEMBER 2012 — PAGE 5
Board for 8-years of Good Behaviour. Jared
obtained this medal from a dealer who
obtained it directly from a retiring school
principal. Jared purchased the somewhat
unusual medal type as an object for further
research.
Paul Petch took a moment to reflect on
two numismatic personalities who passed
away in the last week. First he mentioned
that Del Newbigging, a sculptor and
respected medalist passed away on August
23rd. Del was the founding President of the
Medallic Art Society of Canada. Also, James
(Caldwell) Corkery, past Master of the Royal
Canadian Mint from 1982–1986, passed
away on August 23rd as well. As show-andtell Paul brought a 2012 Annual Report from
the RCM that he obtained while at the
R.C.N.A. convention in Calgary as well as
a hardbound version of the “Royal Canadian
Mint Annual Reports 1935–1972” produced
by Robert Aaron in 1972. In addition, Paul
mentioned that the mint had produced a
special circulating 1-dollar coin commemorating the 100th anniversary of the Gray Cup.
He mentioned that although he was not yet
able to obtain an example they are advertised
as being available through your local post
office.
Dick Dunn, while on the subject of the
recent R.C.N.A. convention, voiced his
disappointment with the RCM regarding the
special R.C.N.A. Proof Sets packaged with
a special insert. He was concerned that the

mint only brought 30 sets for sale at the
convention of the apparent 200 (as identified
on the insert) that were manufactured. This
meant that a number of people, including
Dick, were not able to obtain one. Dick
asked if the R.C.N.A. had any influence over
the mints selling practices; Paul Johnson,
the R.C.N.A. Executive Secretary, replied
that they did not.
Arie Yark brought a magazine titled
“Money Trend” produced in Austria by
Money Trend Verlagsgesellschft. He
received a copy (the June 2012 edition) from
a dealer friend in the Netherlands when he
asked if there was something available with
pricing of modern European coins. Arie was
quite impressed with the quality of the magazine . . . wishing that something of this
quality was available in Canada.
Henry Nienhuis’ show-and-tell was the
latest $20 for $20 silver coins that he had just
received from the RCM. These coins are the
fifth in the series of 20-for-20 coins produced
by the mint in the last few years. This issue
was commemorating the end of the 1-cent
coin with the familiar 1-cent maple twig
design afloat in water. He wondered if others
had received theirs. Henry said that when he
ordered the previous version there was an
option to automatically subscribe which he
took advantage of.
At 8:45 pm, Bill called for the refreshment break consisting of cookies, juice and
coffee for the evening.

With the refreshment break ending at
9:00 p.m., the last portion of the meeting
was devoted to lucky draws and auction.
Lucky draw winners were- Franco Farronato
(2), Ben Boelens (2), Richard Duquette (2),
Jason B., Phillip Simms, Tony Hine, and
Linda McQuade-Simms. The club earned
$32.00 through the sale of the draw tickets!
The lucky draws were intermixed
throughout the evening’s auction, called by
David Quinlan as auctioneer, and volunteer
runner Dick Dunn. Paul Johnson served as
our alternate auction manager and reported
that receipts from the auction added $15.70
to the club coffers.
The club executive would like to send
out a special thank you to members for
supporting the club through the purchase of
draw tickets and draw prize donations.
Please consider supporting your club
through a donation of numismatic material,
etc. (Don’t forget to mention your donations
to the club secretary so that your support
can be recognized in the minutes and
newsletter.)
There being no further business, the
meeting adjourned at 9:45 p.m.
As a reminder, the next regular club
meeting will be held in the Banquet Room,
on the first floor, September 25th, at the
Edithvale Community Centre. Please note
the change of venue for our 2012–2013
season schedule.

Ben Boelens showed a 1977
Philippines 25 peso piece

Jared Stapleton talked about a 1916 $5
Merchants Bank note recently acquired
and a Toronto School Board vintage
“Good Behaviour” medal

Henry Nienhuis rounded out the member
participation topics by showing the latest
$20 for $20 offered by the RCM including
one commemorating the end of the 1-cent
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COMING EVENTS FOR FALL 2012
SEPT. 23, London, 20th Annual Coin
Show, Ramada Inn, 817 Exeter Rd., just off
401. Hours: 9 a.m. to 4 p.m. For more information contact Ted Leitch, telephone 519472-9679.
SEPT. 28 - 29, Toronto, Toronto Coin
Expo, The Bram & Bluma Appel Salon
located at the Toronto Reference Library,
2nd Floor, 789 Yonge St. Bourse Hours: Fri.
10 a.m. to 5 p.m. Sat. 9 a.m. to 5 p.m.
Canada’s premium coin, bank note and
collectable show. More than 30 dealers in
attendance. Partnering with numismatic
auction house Geoffrey Bell Auctions.
Auction Sept. 27-28. For information,
contact Jared Stapleton, email torontocoinexpo@gamil.ca, telephone 647-403-7334.
SEPT. 29 - 30, Toronto, UKRAINPEX
2012, St. Demetrius the Great Martyr
Church, 135 La Rose Ave. Hours: Saturday
10 a.m. to 6 p.m., Sunday 9 a.m. to 4 p.m.
Ukrainian stamps, coins and collectibles
exhibition and bourse. For more information
contact Jerry Kalyn, email ucst@upns.org,
telephone 416-251-6898.
SEPT. 30, Windsor, Ninth Semi Annual
Essex County Coin Show and Sale, Fogular
Furlan Club, 1800 EC Row Ave. Hours: 10
a.m. to 4 p.m. Show features 20 tables
offering a wide variety of American,
Canadian, world coinage and paper money;
colonial and War of 1812 coins; tokens;
bullion; certified and ungraded coins; and
mint products. Admission is voluntary donation to Canadian Diabetes Association. For
more information contact club president Dan
Jones, telephone 519-819-1805, email
djones33@cogeco.ca.
OCT. 7, Ancaster, Ancaster Nostalgia Show
And Sale, Marritt Hall, on the new Ancaster
Fairgrounds, 630 Trinity Rd. Hours: 10 a.m.
to 3 p.m., Admission $5 per person, children
under 12 admitted free when accompanied
by an adult. Featuring coins, paper money,
tokens, military collectibles, small antiques,
old toys, dolls, tins, bottles, vintage paper,
postcards, old photos, old books, vintage
magazines, automobile advertising, gas
station memorabilia, stamps and much
more. For more information contact Ian
Ward, telephone 519-426-8875, email
toyshow@kwic.com .
Website:
http://www.ancastershow.blogspot.com.

OCT. 13, Guelph, Guelph’s Fall Coin
Show, Colonel John McCrae Legion, 57
Watson Parkway. Hours: 9 a.m. to 4 p.m.
Admission $3, under 16 free. Legendary
lunch counter, free draw for gold coin, more
than 40 dealer tables, coins, banknotes,
tokens, medals, and more. Free parking,
fully accessible. For more information
contact Mike Hollingshead, email
cholling@uoguelph.ca, telephone 519-8232646.
OCT. 14, Mount Elgin, 50th Annual
Tillsonburg Coin Show, Mount Elgin
Community Centre, Hwy 19. Hours: 9 a.m.
to 4 p.m., admission $2, hourly draws, lunch
available. For more information contact
Ralph Harrison, telephone 519-842-8790,
email rchar@sympatico.ca.
OCT. 20, Oshawa, Coin-A-Rama, Five
Points Mall. Hours: 9:30 a.m. to 5 p.m. Free
dealer membership, hourly public draws.
Free admission. Featuring paper, coins,
tokens, medals and many other items. For
more information contact Sharon Maclean,
telephone
905-728-1352,
email
papman@bell.net.
OCT. 21, Stratford, Stratford Coin Club,
Festival Inn, 1144 Ontario St. Hours: 10
a.m. to 4 p.m. Adults $2 admission, 16 and
under free. Buy sell coins, paper money,
tokens. For more information contact Larry
Walker, telephone 519-271-3352, email
iswalker@cyg.net.
OCT. 27 - 28, Toronto, Torex - Canada’s
National Coin Show, Hilton Toronto Airport
Hotel, 5875 Airport Rd. Hours: Sat. 10 a.m.
to 5 p.m., Sun. 10 a.m. to 3 p.m. Admission
$6. Under 16 free! Official Auctioneer: The
Canadian Numismatic Company. The Hilton
Toronto Airport hotel is located directly
across from Toronto’s Pearson International
Airport. For more information call 416-7055348. Website: http://www.torex.net.

Listings are courtesy of
Canadian Coin News Coming Events

NOV. 2 - 4, Montreal, QC Nuphilex:
Canada’s Largest Coin and Stamp Show,
Holiday Inn Midtown, 420 Sherbrooke
West. Hours: Fri. and Sat. 10 a.m. to 5 p.m.,
Sun. 10 a.m. to 4 p.m. Admission $3 Fri. and
Sat., Sun. free. More than 74 dealer tables
of coins, stamps, paper money, tokens, military medals, jewellery and watches will be
showcased. Come buy, sell, trade or
appraise your valuables. Coin auction
conducted by Lower Canada Auction in the
Gouverner Room. For more information
contact Gabriel, telephone 1-514-842-4411,
email nuphilex@bellnet.ca . Website:
http://www.nuphilex.com.
NOV. 3, Scarborough, 16th Annual
Scarborough Coin Club Show, Cedarbrook
Community Centre, 91 Eastpark Blvd..
Hours: 9 a.m. to 3 p.m. Free admission and
draws, refreshments available. For more
information contact Dick Dunn, email
cpms@idirect.com , or PO Box 562,
Pickering, ON L1V 2R7.
NOV. 4, Windsor, Windsor Coin Show,
Caboto Club, 2175 Parent Ave. Hours: 10
a.m. to 4 p.m. Admission $1, junior members
free, plenty of free parking. For more information contact Colin Cutler, telephone 519962-2584, email ccutler@cogeco.ca .
Website: http://www.windsorcoinclub.com.
NOV. 17, Niagara Falls, Niagara Falls Coin
Club Coin Show, 6944 Stanley Ave. Hours:
9 a.m. to 4 p.m. Free parking. $2 admission
includes ticket on gold coin draw; coins,
tokens, paper money and more. For more
information contact Todd Hume, telephone
905-871-2451.
DEC. 2, Brampton, Brampton Coin Show,
Century Gardens Recreation Centre, 340
Vodden Rd. E. Buy, sell, trade and appraise
at more than 40 tables of dealers, featuring
coins, medals, tokens, paper money, trade
dollars, militaria. Children’s table. Hours:
9:30 a.m. to 4:30 p.m. Admission $3, under
14 free. Free parking. Funds raised for
Children’s Charities. Sponsor/Affiliate:
B&W Coins & Tokens and the Brampton
Rotary Club. For more information, contact
B&W Coins & Tokens, Willard Burton telephone
905-450-2870,
email
b_and_w@sympatico.ca.
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JUDGE UPHOLDS GOVERNMENT’S CLAIM TO $80M IN RARE GOLD COINS
FOUND IN A SAFE DEPOSIT BOX
A little over two years ago, in the August 2009
issue of The Bulletin, we featured a story on the
United States 1933 double eagle and a handful
of specimens that escaped the melting pot. Here
is the end of that story . . .
“Nobody witnessed the disappearance of the 10 coins, but the
jury “could—and did—properly infer criminal intent.”
- Federal Judge Legrome Davis, Jr.

Ten of the rarest and most valuable coins in the world were
almost certainly stolen from the federal mint in Philadelphia and
therefore belong to the U.S. government and not heirs of a coin
dealer who found them in his safe deposit box, a federal judge
ruled.
The Augustus Saint-Gaudens double eagles $20 pieces were
among some 445,500 struck during the Great Depression. But nearly
all were pulled out of circulation within weeks as President
Roosevelt ordered U.S. banks to abandon the gold standard. It was
originally believed that all but a pair of the double eagles was
melted down into gold bars. One of the surviving coins fell into the
hands of King Farouk of Egypt, and sold for more than $7.5 million
at a Sotheby’s auction in the summer of 2002.
But in 2003, three grandchildren of a coin dealer named Israel
Swift found 10 if the coins in a safe deposit box after Swift’s death.
It turned out the coins had been given to Swift by Philadelphia Mint
cashier George McCann years ago. The coins were seized by the
government when the heirs took them to the mint, seeking authentication. Since then, Swift’s grandchildren, Joan, Roy and David
Langbord, have been battling in court to prove they are the rightful
owners of the coins.
The civil trial took place in July 2011 where a jury unanimously
found that the government proved its position that the ten coins
should be forfeited by the Langbord family. After the jury decision,
the Langbord family challenged the verdict on several grounds.
They contended that no reasonable jury could have found that the
coins were stolen or otherwise removed from the Mint unlawfully
and that the government failed to prove a violation of the criminal
statute underlying the forfeiture action. Further, the family argued
that the jury’s verdict made the government’s declaratory judgment
claim—where the government sought further protections to maintain clear title to the coins—unnecessary.
Judge Legrome D. Davis has confirmed the jury’s 2011 decision
that the ten 1933 Saint-Gaudens $20 double eagles are the property
of the government. He held that, since no records showed coins being
lawfully taken from the mint, they were almost certainly stolen. The
family’s motions were denied and the government was confirmed
“as the true owner of the stolen coins” in the recent ruling.

“The Mint meticulously tracked the ’33 Double Eagles, and the
records show that no such transaction occurred,” U.S. District Judge
Legrome Davis Jr. wrote in his decision. “What’s more, this absence
of a paper trail speaks to criminal intent. If whoever took or
exchanged the coins thought he was doing no wrong, we would
expect to see some sort of documentation reflecting the transaction,
especially considering how carefully and methodically the Mint
accounted for the ’33 Double Eagles.”
Lawyers for the Langbords had argued that the coins could have
left the Mint legitimately between March 15 and April 5, 1933,
before Roosevelt’s recall. The government’s star expert, David
Tripp, acknowledged gold coins could have left the Mint during that
window, but he added that there were no records that 1933 Double
Eagles did.
“Nobody witnessed the disappearance of the 10 coins, but the
jury “could—and did—properly infer criminal intent,” Davis wrote.
Davis had ruled back in 2009 that the Treasury Department had
violated the Langbords’ constitutional rights when confiscated the
coins after Joan Langbord surrendered them for authentication.
That left it up to the government to prove that the coins were stolen
from the Mint, which the jury found it did.
Barry H. Berke, the Langbords’ lead attorney, has stated that the
family plans to appeal the decision. He said that the case raises many
legal questions, “including the limits on the government’s power to
confiscate property.”
The coins have been kept at the U.S. Bullion Depository at Fort
Knox, Ky., and the government has not yet made a statement about
what it will do with the coins. Deputy U.S. Mint Director Richard
A. Peterson has stated that the coins will not be melted.
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(YET ANOTHER PREDICTION OF) THE DEATH OF CASH
by Miguel Helft, Senior Writer, from the July 23, 2012 issue of Fortune and CNN

In the US, big business wants folks to use their phone to pay for
everything from gum to train rides. Tech giants and start-ups like
Square. It may be the technology the Royal Canadian Mint was
seeking when they called for proposals for an electronic payment
strategy a few months ago.
Café Grumpy is the kind of hipster
hangout that wouldn’t deign to trumpet itself.
Tucked away on a quiet street in New York’s
Chelsea neighbourhood, it’s easy to miss.
There’s no sign out front, just a frowning
face stencilled on a large shop window. And
yet when I walked in for the first time, I
immediately felt like one of the regulars.
“Charge it to Miguel,” I told the barista after
ordering a cappuccino, and charge it he
did—to my phone. Not that I ever pulled
my iPhone from my pocket. Seconds after
the barista tapped my order on Grumpy’s
minimalist register—an iPad mounted on a
stylish countertop stand—my phone vibrated
in my coat pocket, signalling that our transaction was complete. I couldn’t wait to check
that everything had worked as promised. (It
had.) For the first time ever I was tickled by
the act of paying for something.
Perhaps you, too, have experienced a
gee-whiz moment at the checkout counter
when you used your phone to pay for a
Starbucks latte, a blouse at Macy’s, or a box
of screws at Home Depot. Perhaps you’ve
read how Smartphone payments, already
popular in parts of Asia and Europe, are
coming to the U.S. in a big way. Or you may
have read about Jack Dorsey, the Twitter cofounder, who is now disrupting the byzantine
world of payments with his new company,
Square. The white-hot San Francisco startup is already responsible for many breakthrough products, including the so-called
digital wallet app I used for my touchless,
cashless cappuccino purchase at Grumpy.
(The café is a Dorsey favourite, and he
steered me there. The coffee’s good too.)
These are telltale signs that the mobilepayments revolution has arrived. But what
the glowing profiles of Dorsey—he’s often
compared to Steve Jobs—and the breathless
predictions about your phone replacing your
wallet don’t tell you is this: Changing the
way Americans pay for stuff is going to be
really hard work. For starters, retailers and

shopping tool, and a repository of those
unwieldy loyalty cards they carry from
everyone from giant retail chains to the
corner bakery. And your Smartphones will
serve as beacons that will alert a retailer
when you walk into its store so that it can
recommend products, show you reviews, or
direct you to aisle five, where that beanbag
chair you didn’t buy last week still
beckons—and you can now have it for 10%
off. You won’t even need a few singles to tip
the valet or pay the dog walker, because
they’ll take mobile payments too.

their partners will have to offer mainstream
shoppers some pretty sweet perks to get them
to replace a swipe of a plastic card with a tap
of a phone. Then there’s the chicken-and-egg
problem: Merchants don’t want to upgrade
pricey point-of-Smartphones unless ewallets become mainstream,
and e-wallets won’t become
mainstream until consumers
can use them just about
everywhere.
And it’s not just innovative start-ups like Square that
hope to reinvent payments for
the mobile era, but also
everyone from megatechnology companies to
financial institutions, giant
telecoms, and national
retailers. Until those companies agree on common technology standards and platThe Square system at work at Sightglass Coffee
forms, mobile payments
in San Francisco
won’t work across devices,
What’s in play: millions of merchants,
wireless networks, credit card types, and
billions
of transactions, and trillions of
retailers. (Imagine if Target took only an
dollars
in
commerce. Which is why the
American Express card that had to be trianburgeoning
revolution has already turned
gular, Wal-Mart took only a round US Bank
into
a
free-for-all.
Everyone wants in, from
Visa and a square Citibank MasterCard, and
big
phone
companies
like AT&T and Verizon
Starbucks would let you pay only with a
to
the
credit
card
networks
like Visa and
prepaid Starbucks card. It’s that absurd.)
MasterCard to tech giants like Google,
Yet once these issues are sorted out—and Microsoft, and eBay’s PayPal unit. Scores of
with so many billions at stake, they will be— start-ups have joined the fray; so have tradicash will find itself on the endangered- tional banks, retailers, and makers of pointspecies list. Paying by phone will be as trans- of-sale hardware like VeriFone. All those
formative as the advent of the credit card in contenders are eager to know whether Apple,
the 1950s. It will change the way we shop which has 400 million credit cards on file, or
and bank. With powerful Smartphones and perhaps Facebook or Amazon, will enter the
tablets taking center stage on both sides of game soon. Indeed, Apple seemed to tiptoe
the checkout counter, it will reshape the rela- into the space in June when it announced that
tionship between buyer and seller. Not only the iPhone will soon hold boarding passes,
will the phone or the tablet become a wallet movie tickets, and prepaid store cards.
for consumers, but it will also turn into a
While this revolution will be powered by
credit card reader and a register for
complex
technology, its ultimate effect will
merchants. Shoppers will use their mobile
be
to
greatly
simplify things for consumers.
device as a coupon book, a comparison-
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Think about my experience at Grumpy.
While I had to fiddle with my phone ahead
of time—to upload my credit card to the
Square app and to authorize it to talk to the
Grumpy register—once there, the phone
never left my pocket. All I had to do was
order my cappuccino. That’s just the kind of
experience that Dorsey was after when he
built Pay With Square, the app that powered
the transaction. He tells me it is his
company’s proudest creation to date. “To
me that is the pinnacle of technology—when
the technology disappears completely,” he
says. And with technology out of the way, he
adds, there’s room for a more personal interaction between buyer and seller, one that
harks back to a quainter time, when our
great-grandparents walked into the general
store, picked up a shovel, and walked out
after telling the owner to write the purchase
on his ledger. “You just have to focus on
what you want and how much it is,” Dorsey
says. “All the mechanics of payments fade
away.”

Most people still know Square for its
first product, its hugely successful white
plastic credit card reader that plugs into a
Smartphone. The invention has allowed
some 2 million small, cash-based
merchants—hairdressers, piano teachers,
cabbies, and even babysitters—to accept
credit cards, and it’s growing at warp speed.
Merchants are now processing transactions
with Square’s Card Reader at a rate of $6
billion a year, up from just $2 billion a year
in October, making Square one of the fastestgrowing young companies ever by revenue
and one of the buzziest in Silicon Valley’s
hot start-up scene. It has raised plenty of
money from A-list investors, including Visa,
which sees Square as a way to boost the use
of credit cards. Today the company is
attracting talented engineers and executives
from Apple and Google. It helps that Square
may eventually go public or be acquired for
a nice premium, making its stakeholders
fabulously wealthy. Valued at $1.6 billion
after a $100 million cash infusion last year,
it was seeking additional financing at twice
that valuation in June.
Dorsey hatched the company in his 400square-foot San Francisco apartment, after
the Twitter board asked him to step down as
CEO. (Dorsey returned to Twitter
triumphantly in 2011 and is now its chairman
and chief product guru.) Every morning
Dorsey would flip up his Murphy bed to
make room for Jim McKelvey, a glassblower, entrepreneur, and Square’s cofounder, and Tristan O’Tierney, an engineer

specializing in mobile apps. Within a month
the trio had built a system that could swipe
a card and complete a transaction.
It’s not hard to see why Card Reader
became a hit almost overnight. Retailers no
longer had to fill out a lengthy application
form, submit to a credit check, and wait—
sometimes several days—for an answer,
which could often be a denial. After asking
for a few pieces of information to verify a
person’s identity, Square approves more than
90% of new applicants in a matter of
seconds. Square’s Card Reader is free, so
there’s no need to buy pricey, and often
unsightly, hardware. And Square set transaction fees at 2.75%, bringing simplicity and
transparency to what can be a thicket of
pricing options, including teaser fees that
rise over time. With no sales force and
minimal marketing, the Square reader spread
largely by word of mouth. The credit card
industry, which had been struggling to
expand its base of merchants for years,
welcomed the new additions. And many
merchants say the ability to accept cards
More: Who’s who in mobile payments
boosted sales by as much as 20%. Early this
It’s 9:15 a.m., and the bugle call
year Chris Timbrell, who co-owns Grumpy
“Reveille” begins to play at Square’s San
with his wife, used Square to replace a
Francisco headquarters. Never mind the
$2,000 point-of-sale system that was slow
dissonance between the martial tune and the
and buggy. “We love it,” Timbrell says.
eclectic group of young urbanites who toil in
But on its own, Square’s sugar-cubeSquare’s post- industrial office space. As
shaped reader, which has spawned a string of
they do every morning, engineers and
copycats, was never going to help Dorsey
product managers across the floor heed the
fulfill his ultimate ambition. “We want to
call to get up from their desks for their daily
carry every transaction in the world,” Dorsey
“stand-ups.” They huddle in small groups,
says without a hint of self-doubt. And so the
where, one by one, they explain
company has expanded
what they did the day before and
beyond the reader with Pay
what they plan to do today.
With Square and Square
Square, founded in 2009,
Register, an app that
offers a window into the promise
allows merchants to run
and complexities of the mobilestores from an Apple iOS
payments future—and not necesdevice.
sarily because it will lead us there.
A walk through the
In fact, as a pioneer, Square has a
daily “stand-ups,” when
big bull’s-eye on its back. But
employees discuss the
because Dorsey is hugely ambiintricacies of Square’s
tious, building out products for
products, is an eyenearly every part of the transacopening lesson about
tion chain, Square’s journey helps
Square’s aspirations. With
show why the business is so ripe
Register, Square is going
for disruption—and why it will
after point-of-sale termibe so hard for any company to
nals used in retailers small
single-handedly upend the
and large, a business now
system.
Square founder Jack Dorsey, with his Card Readers that unleashed the dominated by hardware
mobile-payment movement in the U.S.
Continued next page...
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makers such as VeriFone and NCR.
STEPS ON THE ROAD TO A CASHLESS SOCIETY mainstream, retailers won’t rush to
Register also allows retailers to keep
accept them, and until wallets work
track of their customers and inventory
in more places, consumers won’t
(think lightweight enterprise software)
embrace them. “There is no ubiqand to offer loyalty deals and discounts
uity, so a mobile wallet is a comple(think Groupon but better targeted).
ment to your wallet, not a replaceRegister also delivers analytics that
ment,” says James Slavet, a venture
tell merchants what their customers
capitalist at Greylock Partners, who
buy and when they buy it—the kind of
has invested in payment start-ups.
data that, until now, only large offline
retailers could afford to track.
Fortune Brainstorm Tech:
July 16–18—Aspen, Colo.
Pay With Square not only stores
your payment credentials but also
And the landscape is only
includes a directory of merchants. It
becoming more crowded and
gives merchants a way to have a
potentially more confusing for
simple app on mobile devices that
consumers and retailers alike.
displays their menus or merchandise,
Every month seems to come with
hours, and other features. And it
an announcement of another
recently became a repository for
giant—say,
Microsoft
or
loyalty cards from select merchants.
MasterCard—going after e-wallets.
Many are powered by a wireless
Now Square is planning to expand
technology called NFC (for “near
aggressively into yet another area:
field communications”) that is
hardware. Earlier this year it hired Jesse collects a slew of information about you,
endorsed
by several phone makers but not by
Dorogusker, an Apple refugee who led the which it can use to market to you in the
Apple.
Square
and some of its competitors
team that built headphones, docking stations, future. “We are reinventing payments from
have
pooh-poohed
NFC, and many retailers
and other peripherals for iOS devices, as its the ground up, based on the principle that
are
taking
a
wait-and-see
attitude.
vice president of hardware. “We are going to everyone is carrying a general-purpose
Meanwhile
mobile
card
readers
are
proliferbe doing a lot of hardware,” says Keith computer in their pocket,” Rabois says.
ating.
In
March
eBay’s
PayPal
unit
introRabois, chief operating officer of Square
The problem with Square’s utopia—and
duced
a
card
reader
for
mobile
phones
and
and a former executive at PayPal and those of its rivals—is that it is a bit of a
added
capabilities
to
its
mobile
app
that
LinkedIn. Rabois cagily declines to elabo- walled garden, for now at least. Pay With
rate, but consider this: In a pilot program the Square works only at some 75,000 small mirror those of Pay With Square. “We can
company recently began installing a soft- merchants (and it works seamlessly only at help small businesses wherever they do busiware and hardware bundle that includes the much smaller number that also have ness,” says David Marcus, president of
Square-powered iPads and iPhones in New Square Register). Say you are in search of a PayPal. (Soon after, PayPal expanded a
York City taxicabs. It serves as a payment caffeine boost. You’ll be able to use Square program that gives customers access to their
mechanism and replacement for those at a smattering of mostly independent, PayPal account with their mobile-phone
annoying TV screens that are common in mostly urban coffee shops. You can pay with number and a pin for purchases at 16 major
the backseats of cabs. People with knowl- your phone for coffee at Peet’s, as long as national retailers.) Less than two months
edge of Square’s plans say that in the future you have Google’s competing Wallet app, after PayPal, VeriFone also introduced a card
the company hopes to develop similar which connects to registers via a gentle reader and a point-of-sale system that can
bundles for other vertical markets. It also bump of your phone. Oh, but it only works work with products from other companies,
plans to build different versions of its reader with MasterCard, on a handful of phones like digital wallets from Google or ISIS, a
as it expands overseas. (Did we mention that running on Sprint. You prefer Starbucks? joint venture of AT&T, Verizon, and TMobile. And both PayPal and VeriFone set
Dorsey is ambitious?)
No problem: You can use your Smartphone
their processing fees at 2.7%, undercutting
Taken together, Square’s products begin there too, as long as you have the Starbucks
Square by five hundredths of a percentage
to offer a glimpse of what a utopia for buyers app. It has great features, but don’t expect to
point. NCR’s own reader is launching in
and sellers could look like: You’re in a new use it anywhere other than Starbucks.
July.
city and feel like sushi, so you fire up your
And that’s just coffee. “You have a
None of that is good news for Square
phone and Square’s software offers you a potential situation where consumers are
unless
it’s going after a prize for most
series of suggestions that reflect your tastes; confused into doing nothing,” says Drew
imitated
company. Just about every Square
a nearby eatery offering you 20% off your Sievers, CEO of mFoundry, the company
rival
has
something the hot start-up lacks:
bill catches your eye. Once you’re at the that helped Starbucks develop its mobile
scale.
Most
also have far more financial
sushi bar, your phone talks wirelessly to the app. For all the investment in mobile wallets
resources,
deep
ties to the mobile phone or
restaurant’s register and settles your bill, and readers, the marketplace is at a bit of a
the
financial
services
industries, and a global
including the discount. And the restaurant standstill: Until mobile wallets are more
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footprint, whereas Square has yet to
expand outside the U.S. “I’m not quite
sure what all the hype is about,” says Doug
Bergeron, the chief executive of VeriFone,
whose terminals process trillions of
dollars in transactions every year. “It is
common knowledge that Square is now
being surrounded by many competitors
with real business models, and that they
continue to bleed mountains of cash.”
Dorsey and his team brush off such
remarks. “It’s the same tech story all the
time,” says Rabois. “There are always
large, entrenched players that have lots of
assets that are trying to compete with a
focused start-up with a compelling vision
and a lot of talent.” His point: Focus, vision,
and talent will leave incumbents in the dust.
Indeed, there are no indications that
Square’s core business is slowing at this
point. “We had pretty heroic growth expectations for the business, and they have
consistently met or exceeded those expectations,” says Mary Meeker, a partner at
Kleiner Perkins Caufield & Byers and a
Square board member.
Still, Square is starting to show some
signs of strain. Some employees have griped,
both privately and on Quora, a questionand-answer website, that Square is being
mismanaged and has become a challenging
place to work. Some people who work with
Square say that Dorsey has been too focused
on the design of Square’s products and not
enough on engineering. And they complain
that his divided attention—every day he
spends eight hours at Twitter and eight hours
at Square—robs Square of the focus it needs
from its CEO. (Dorsey dismisses such
critics. “I am going to do whatever it takes
in my life to make sure that both succeed
massively,” he says.) For all its success, the
company remains relatively small. Square
won’t disclose its finances; however, its
2.75% commission on a reported $6 billion
in annualized transactions translates to about
$165 million in revenue. Square pockets
only a small fraction of that, as the majority
goes to the payment processors and credit
card networks.
While Square remains a work in
progress, the Starbucks experience suggests
that consumers will warm to digital wallets.
By all accounts the coffee retailer may have
built the No. 1 mobile payments system in
the U.S., through a relatively simple mobile

app that allows users to upload their
Starbucks loyalty cards to their phone and
then use their phone to pay. The company
won’t give precise dollar figures for mobile
transactions, though it says in the last nine
weeks of 2011 alone, it processed more than
6 million mobile transactions. While the payby-phone feature is convenient for customers
and has sped up checkouts, payments were
not the primary focus of the app. “We look
at the app as a way to tell the Starbucks
story,” says Adam Brotman, chief digital
officer for Starbucks. Brotman says the
biggest benefit of the mobile app is that it has
increased customer participation in its
loyalty program, which drives multiple
billions in revenue for Starbucks each year.
Indeed, a cashless future is more real
than many suspect. In The End of Money,
author David Wolman set out to live an entire
year without using cash, and he largely
succeeded. For the rest of us, the departure

from cash is more likely to proceed in fits
and starts. Credit card networks like
MasterCard and merchants have certainly
helped with the first wave by allowing
small transactions to go through without a
signature, and by installing credit card
readers in taxicabs. We may embrace one
app first, like Starbucks’ or PayPal’s or
Square’s, and slowly grow more comfortable using our phones to pay for more and
more things. And the credit card companies and retailers may lead the way to
uniform standards and registers that can
accept all forms of payment, just as they
have with plastic. “Financial institutions are
going to have a big role to play,” says Bill
Gajda, the global head of mobile at Visa.
No proprietor wants to turn away a customer
because he has the wrong kind of phone.
Dorsey, for his part, seems confident that
the change is proceeding apace. On a recent
trip to St. Louis, where he grew up, Dorsey
managed to use Square to pay for lunch,
dinner, and coffee. Adoption of the technology, he says, is happening faster than he
expected because people are yearning for a
more high-touch experience in all aspects of
their lives, including at the checkout counter.
“I think there is a general desire in American
culture right now to find something that is
more crafted, that is more personal,” he says.
And as anyone who has ever received money
as a gift will tell you, there’s nothing more
impersonal than cash.
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LONG-AWAITED BOOK LAUNCH AT TORONTO COIN EXPO
It sometimes happens that the wait is long,
but when things start happenning, they happen
quickly. This is the case with the long-awaited
book on the P.E.I. Holey Dollar by Christopher
Faulkner.
Amessage came in from Chris on Tuesday
September 11. In his note, Chris broke the
news:
“The Holey Dollars and Dumps of Prince
Edward Island is going to be available at the
Toronto Coin Expo at the end of the month.
Jared Stapleton (a North York Coin Club
member) is arranging a book launch for the
occasion and is placing a press release in
Canadian Coin News and elsewhere. Svetolik
Kovacevic will be handling Canadian sales for
Spink. This has all come about since
yesterday.”
For those of you
who may not know
Christopher Faulkner,
he is Distinguished
Research Professor and
Professor Emeritus at
Carleton University,
Ottawa, and a Fellow
of the Canadian
Numismatic Research
Society. In the field of
numismatics, his primary area of research
interest is the pre-Confederation Canadian
token coinage, and he has written a number of
articles and book chapters on various aspects
of the token coinage of the period.
Additional details from Jared and Sveto:
This is the first book-length study to be
devoted to Canada’s most exotic and celebrated colonial-era coin, the Holey Dollar of
Prince Edward Island and its accompanying
Dump. The fruit of twenty years of research
in international archives, libraries, and private
and institutional collections, from as far afield
as Charlottetown and Puerto Rico, Vancouver
and London, this book uncovers the origins
and history of a coin which has been shrouded
in mystery for two hundred years.
The Prince Edward Island Holey Dollar is
one of the most renowned Canadian colonial
coins, arousing deep numismatic and historical interest. The Dollar and its Dump represent a unique instance in the whole of British
North America of the cutting and countermarking of a coin so that its parts might pass

The Toronto Coin Expo is pleased to
present author Christopher Faulkner and
the launch of his book
“The Holey Dollars and Dumps
of Prince Edward Island”
on Friday September 28 at the Toronto
Reference Library in the Apple Salon, at
789 Yonge Street.
as legal tender. Because they were made from
Spanish-American Dollars, the most widely
circulated coin of its day and a standard of
value throughout the entire world, these coins
have a legitimate place in many different sorts
of collections: the Spanish American series;
crown-sized coins of the world; cut and countermarked coins; emergency or proclamation
coinage; semi-official colonial issues; and,
finally, private merchants’tokens. There is no
other Canadian coin or token that can claim to
be so many things to so many interests at once.
The book’s Introduction elaborates the
monetary and commercial circumstances, as
well as the political and economic conditions,
which led to the initial production of this
unusual coin in 1813 and to its eventual disappearance over the ensuing years. To that end,
the book addresses a number of provocative
questions. Who made the Holey Dollars and
Dumps? How were they made? How long did
they circulate? What could they buy? What
were their precedents? Can we distinguish a
Government issue Dollar or Dump from
contemporary merchant counterfeits? What
motivated the counterfeiters? In the course of

addressing these questions, the author presents
something of the texture of the places and
peoples bound up with the Holey Dollar of PEI
for the past two hundred years. The people that
figure here include collectors and bystanders,
merchants and government officials, and the
places range from a Canadian homestead to an
island in the Caribbean. An Appendix includes
an original census of Charlottetown with heads
of households for 1813.
The PEI Holey Dollar has always been
highly prized by token collectors and remains
extremely popular today. Geoffrey Bell
Auctions is featuring one specimen in its
upcoming sale in Toronto, September 28, 2012
at the Toronto Reference Library as lot 491.
The world will be
bidding on this
treasured piece
of Canadian
history.

The Holey Dollars and Dumps of Prince
Edward Island is published by Spink, London,
with the financial support of the J. Douglas
Ferguson Historical Research Foundation. The
Foundation will be providing about 60 copies
free of charge to reference libraries across the
county out of the total world-wide press run of
500 copies. The price base is £65.
It is available in Canada from Svetolik
Kovacevic who will be at the Toronto Coin
Expo or through his store, Ancient
Numismatic Enterprise, at 416–686–8019 or
may be ordered through his web site at
http://www.vcoins.com/ancient/ane/store/
viewItem.asp?idProduct=9532
Sveto comments that he is accepting
orders now, but no shipments will begin until
the start of October, after the unveiling at the
Toronto Coin Expo.

