“The Bulletin”

Potpourri

May, 2003
President’s Message
The Club held an Executive meeting on
May 13. We learned from Lucille Colson
at that meeting that one of our earliest
members, Jean Orr, passed away on May
6. Jean had been presented with a lifetime
membership in the Club and was number
5, which was the lowest number still active. Jean has been ill for some time. Her
last NYCC meeting was May, 2002.
Lucille kindly brought along a death notice and it is included in this Bulletin.
The meeting schedule for next year was
discussed. Our final meeting for this
“season” will be on June 24. There will
be no meeting in July or August and we
will return with meetings on September
23, the first day of fall.
I am talking with a few members and
hope to be able to announce our Club
delegate to the C.N.A. Convention at this
meeting.
If you are now on the Internet, please
send an e-mail to the editor at “p.
petch@rogers.com”. This will allow us
to send you any last-minute emergency
announcements. You may contact the
President, Bob Wilson, at 905-677-3765
or the Editor, Paul Petch at 416-3034417.

The next meeting of the North York Coin Club, will be held on Tuesday, May 27,
2003, at the Edithvale Community Centre, 7 Edithvale Drive. We start gathering
about 7:30 p.m. with meeting start scheduled for 8:00.
We are having a participation meeting for May with a few short presentations on
some favourite members topics. But, just because a few participants have been
contacted does not mean we don’t have space for something you would like to bring
along yourself.
We have a listed auction this month (see page 3) and you are encouraged to bring
additional auction material for this meeting. Hope to see you at the meeting!

Coming Events

Smith (416) 861-9523. Web site: http://
www.torex.net.

TNS, May 23-25 at the Ramada Plaza
Hotel, Hamilton. Friday 4pm-8pm; Saturday 10am-5pm; Sunday 10am-4pm.
Contact Terry McHugh 905-318-1638.

Canadian Numismatic Association
2003 Convention, July 17-20, hosted by
the Windsor Coin Club, Cleary International Centre, 201 Riverside Dr. West
Contact T.L (Tom) Clarke (519) 7350727, e-mail mclarke@wincom.net.
Open to the public:
Bourse floor and displays
Fri. 10:15 a.m. to 6 p.m.
Sat. 10:15 a.m. to 6 p.m.
Sun. 10 a.m. to 5 p.m.
Educational Forum
Sat. and Sun. 3:30 p.m. to 5 p.m.
Specialty Clubs
CATC Sat. Noon to 1:30 p.m.
CAWMC Sun. 7:30 a.m. to 9:30 a.m.
CMNS Sat. 2 p.m. to 4 p.m.
CPMS Sat. Noon to 2 p.m.
CTCCC Sun. 1:30 p.m. to 3:30 p.m.
Auction Sessions
Sat. 2 pm-4:30pm and 7:30pm-9:30pm
Sun. 2pm-4:30pm

Brantford Numismatic Society 42nd
Annual Coin Show, June 8 at the
Woodman Community Centre, 491
Grey Street 9am-4pm. Over 50 tables,
hourly draws, Free Admission, Free
Parking. Contact: Ed (519) 759-3688
Torex, June 28-29 at the Novotel Toronto - Centre, 45 The Esplanade. Sat.
10am-5pm, Sun. 10am-3pm. Admission $6 - Under 16 Free! Coins, paper
money, cards, books, supplies, pens,
watches, and militaria. Contact Brian R.

Next Meeting:
May 27
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Meeting News from the April 22 Meeting
The 484th meeting of the North York
Coin Club was held on Tuesday, April
22, 2003 at the Edithvale Community
Centre, 7 Edithvale Drive, Willowdale,
Ontario.

a great auction. Roger
was pleased to show
us his latest and most
unusual Canadian
Tire acquisitions.

In the unavoidable and last minute absence of the President, Paul Petch very
kindly took over the Chair. He opened the
meeting at 8:07 p.m. and welcomed 23
members.

Paul Petch announced
he attended a Classical and Medieval
meeting and highlighted aspects of
their very full and interesting meeting.

Jan Bajorek was not present to accept the
$4.00 pot in the On Time Attendance
Draw. There’s a $6.00 prize for May.
Minutes of the March 25th meeting were
read by the Secretary and, after minor
corrections were made, they were accepted by the Chair. The Chair highlighted the coming events.
ONA Convention – Roger Fox, delegate
for the North York Coin Club and for Canadian Tire Coupon Collectors, reported
he was very disappointed in the Delegate’s meeting because only six delegates
showed up. As a result, there seemed to
be little substance to the meeting. Paul
Petch stated he was much impressed with
how well the convention events were run,
especially when you consider Ken Wilmot, who passed away, used to be the
driving force. John Regitko noted there
was a full room for the Banquet, that the
Bourse Room was very busy and that all
of the ONA 2003 Convention medals
were sold.
Roger Fox reported the Canadian Tire
Coupon Collectors had a full turnout and

Dr. Marvin Kay
brought in a pile of
books from his late
father-in-law’s collection. Members were
encouraged to purchase them with the
proceeds going to the
club. Many thanks to
Marvin for this kind
gesture.

Reproduced from the slide set
are two of the “stumpers” from
the “What’s My Coin” quiz.
Above, just “pretty as a picture” is a Newfoundland
pitcher plant 1¢. Below,
uniquely identified with its
motto “Parva sub ingenti” (The small beneath the
great) is the Prince Edward
Island 1¢.

Len Kuenzig gave a
very complimentary
review of the book
"Canadian Woods of
Ontario" by Norm
Belsten. Norm mentioned a limited edition of 35 was recently published and
were distributed at the
ONA Convention. Congratulations,
Norm, on a job well done!
The programme for the evening was a
CNA slide set entitled “What’s my

Religious/In Memoriam
The Toronto Star
ORR, Jean Coral - Peacefully at the Hotel Dieu Hospital on Tuesday, May 6,
2003 in her 81st year. Jean, loving sister of Carl Orr of Debary, Florida. Remembered by her sister-in-law Mrs. Mary Orr of Willowdale, Ontario. Predeceased
by her brother Robert and sister Helen. She will be missed by several nieces,
nephews and many cousins. Miss Orr was a member of St. Giles Presbyterian
Church. Cremation has taken place. A Memorial Service will be held at St. Giles
Presbyterian Church, 205 Linwell Rd., St. Catharines on Monday, May 12, 2003
at 1:00 p.m. Remembrances to St. Giles Church would be appreciated by the
family. Arrangements in the care of Passfield Mortuary Services, 905-682-0474.

Coin?”. As Paul was
tied up with the Chair,
John Regitko graciously agreed to sit in
for him as Moderator.
The slide presentation
consists of 4 sets, however we only managed
to complete two of
them. The first panel
consisted of: Vince
Chiappino, Marvin
Kay, Shawn Hamilton
and Mark Argentino
and the second panel
had Len Kuenzig, Bill
O’Brien, Roger Fox
and Dr. George Gale.
Dr. Gale was the only
one to come with a correct subject but the rest
were great sports and
were rewarded generously for their lesser
achievements from a
supply of great books
provided by John
Regitko. Everyone
seemed to be caught up
in the procedure and
member’s repartee
made for a great fun
evening.

After this strenuous
mental exercise, Roger
Fox’s doses of excellent caffeine and
other refreshments were truly appreciated.
Lucky Draw winners were: Dr. George
Gale(2), Norm Belsten, Paul Petch(2),
Bill O’Brien, Roger Fox, Franco Farronato) and Bob Velensky. The draw was
run by Roger Fox with Albert Kasman
selling $24.00 worth of tickets.
The auction of 10 lots was ably run by
Bob Porter with the assistance of Mark
Argentino as clerk and Vince Chiappino
as runner and in brought $5.70 in commissions.
There being no further business the meeting closed 9:50 p. m.
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Royal Canadian Mint Report for 2002
The Royal Canadian Mint Report made its
appearance right on schedule at the end of
April. The Web site had a press release
item on the report and a full copy available
for download on May 1. Some brief comments follow, with circulation numbers on
page 5 and numismatic product numbers
on page 6. Reviewing the report, it is easy
to see reasons for last year’s change in
management at the Mint.
The Mint announced that it produced 1.4
billion circulation pieces in 2002. This production will result in a total of $91 million
in seigniorage for the federal government.
Seigniorage is the profit earned by the government on the sale of circulation coins,
which the Mint provides at cost, to Canadian banks.
Commercially, the Mint reported a net loss
of $5.4 million for 2002. The loss was the
result of an inventory value write down in
the PURE 9999 jewellery line, a write off
of operational costs associated with the
foreign numismatic coin programs and the
continued reduced activity on the foreign
circulation coin market.
“Our operating losses occurred among specific products or business lines and are not
detrimental to the long term viability of the
Corporation”, said Emmanuel Triassi,
Chairperson of the Board. “Our govern-

ance model in 2003 will reflect the continued market depression and will seek to
maximize opportunities where they exist
as well as continuing to refine our planning processes in an effort to reduce
costs.”
With most economies growing slowly,
the Mint participated in fewer tenders for
foreign circulation coin production. The
global minting marketplace continues to
feel the effects of the Euro: recycled
metals and excess minting capacity in
Europe. These factors resulted in a decrease in revenue to $6.5 million in 2002
from $31.9 million in 2001.
The foreign numismatic business line
incurred losses of $2.6 million, related
mostly to promotional expenses and a
write off of excess inventory at the end
of the programs. The decrease in disposable income in foreign markets significantly affected this business.
The recessive luxury goods market in
North America that began in early 2001
led to the Mint carrying an excess of
PURE 9999 inventory from its introductory production in mid 2000. Given that
the jewellery industry expects sales to
remain flat throughout 2003, the Mint
has decided to write down the value of
this inventory by $5.5 million.

May Meeting Auction List
1)
2)
3)

4)
5)
6)

Starts at
Numismatic Atlas For Canada 1883, by Dr. Joseph Le Roux, 35 pp paper
covers VF overall. Est. $60. ........................................................................$35.00
The Bank Of England A History From Its Foundation In 1694, 1966, 244
pp., hardcover, EF. Est. $28 .........................................................................10.00
The Numismatist Vol. 32, 1919 The ANA publication for 1919 including
a wonderful photo of the important attendees: a who's who of the
day. Hard cover bound. Nice. Est. $50 .......................................................25.00
Glendining & Co. Auction Catalogue, Nov. 16 to 21, 1950 170 pp., 63
plates, VF. Some hand pricing and notation. ............................................10.00
C.N.A. Convention Medal 1986, Copper, NYCC Host, Donation to the
Club ..................................................................................................................4.00
North York Coin Club Founding Medal, Bronze, dated 1960 but
struck in 1963, Donation to the Club ............................................................5.00
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Question of the Month
For the first time in a while, we forgot to
cover the Question of the Month at the
meeting. The April question of the
month, still stands and again we ask
“How many branch Mints are there in
Canada? What Mint mark do they use?
And, list the coinage where the mint mark
appears.” In last month’s Bulletin we told
you that there are two branch mints in
Canada. The original is in Ottawa and it
uses the “C” for Canada mint mark. The
second is in Winnipeg and uses the “W”
mint mark. Do you know which are the
coins that show these mint marks?
For those who had the answer to last
month’s question and turn to this space
for something fresh each time, we won’t
disappoint! However, in a bit of a twist
and in the best Jeopardy spirit, we can tell
you the answer is “1911 and 1936.” What
is the question?

Listed Auctions
Bring any material you would like to be
considered for the listed auction in June,
2003 to the May meeting and give it to
Paul Petch. The items should be presented in person in an ordinary envelope
showing your name, phone number and
your estimated value (i.e., reserve bid).
Rick Craig is assisting us by assuring
consistent descriptions of quality and by
pegging fair starting amounts for the listing of premium items in the bulletin.
Those members not requiring this service
are still invited to bring along any material they wish to enter into the auction to
any meeting.
The listed auction is a way of publicizing
your more premium material in advance
of a meeting, to give notice to all Club
members and to generally raise the calibre of material offered.
Because of the length of time between
our June and September meetings, no lots
will be accepted at the June meeting.
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Supplement to “Las Vegas and Numismatics”
by Norman G. Gordon
An article in the NYCC Bulletin of October, 2002 by Dr. Marvin Kay highlighted nine casinos he had visited on a recent visit to
Las Vegas, NV. Only one chip was shown, due to shortage of space, in that newsletter.
Presented here are the illustrations of chips from all nine casinos mentioned in that article. These chips are all of the $1 denomination. Some of the casinos have more than one variety, but only one of each casino has been photographed for reproduction here.
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What’s the Story?
by Marvin Kay, NYCC #400

“Come over here, Marvin. I want to show
you something.”

Peter. Thus I acquired another medical
numismatic medal.

These are the words I love to hear from a
coin dealer when I attend a numismatic
convention. I know it will probably cost
me some money, but I will probably gain
an interesting piece for my collection of
medical numismatic items. And so it was
when I went to the annual convention of
the Ontario Numismatic Association in
Guelph in April. Peter McDonald of Quebec had something to show me. It was a

Now the fun began. I wanted to know
more about this man, so I had to do
some research. Of course, I turned to
the Internet and to the ‘Google’ search
service. In 0.15 seconds 1 was given
over half a million sites to find information on ‘Borromeo’.

golden-coloured medal,
32 mm in diameter,
nestled in red velvet,
and housed in a rather
tattered, old case.
The central figure on
the obverse was a leftfacing bust of a man
wearing a religious type
of hat. Inscribed above
the effigy was ‘S. Carlos Borromeo’, a name
unfamiliar to me. Peter
assured me that this
Archbishop of Milan
was a humanitarian
who established hospitals and convalescent
homes for the poor in
his area. This was
enough information for
me to make a deal with

According to one of the web sites, a
Catholic encyclopaedia, Carlos
(‘Charles’) Borromeo was
born in Arona, Lombardy, a
region in Italy, on October
2nd, 1538. As the second son
of a wealthy family, he was
destined to pursue a career in
the clergy. When his uncle
became Pope Pius IV, Borromeo was made a cardinal.
In spite of the family wealth
that he disdained, he devoted
himself to an ascetic mode of
life. Disregarding the political turmoil surrounding him,
Borromeo used his boundless energy to remedy the
religious ‘ignorance’ of his

flock. He established ‘Sunday Schools’
to minister to their religious needs. And
he set up hospitals and convalescent
homes to treat their physical needs.
Borromeo died of natural causes on November 3, 1584, at the age of 46 years.
He was canonized in 1610. All around
the world there are churches and
schools named in his honour. His feast
day is November 4th.
The reverse of the medal shows the Cathedral of Milan.

RCM Annual Report — Canadian Circulation Coinage
Cumulative production up to December 31, 2002 (1) (2)
Circulation coins accounted for 15.5% of Mint revenues in 2002. Notable were the first $1 coins struck
after several years, the Golden Jubilee 50¢ circulation coin and the 1¢ switch from zinc to steel blanks
creating the “no P” and “P” varieties. None of the year’s coins will be scarce.
1998
1999
2000
2001
2002
$2
5,309,000
25,130,000
29,880,000
11,910,000
27,008,000
$1
–
–
–
–
2,302,000
50¢
308,000
496,000
573,000
389,000
14,440,000
25¢
–
258,888,000
435,752,000
64,182,000
183,112,000
(Canada Day)
30,627,000
(Caribou design)
152,485,000
10¢
203,514,000
258,462,000
160,798,000
270,792,000
251,278,000
5¢
156,873,000
124,861,000
110,767,000
166,692,000
134,362,000
1¢
999,578,000 1,089,625,000
771,909,000
919,359,000
829,715,000
(Zinc - “no P”)
715,503,000
(Steel - “P”)
114,212,000
(1) Total coins of each date and denomination, regardless of the calendar year in which they were
produced.
(2) Figures are rounded to the nearest thousand pieces.
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RCM Annual Report — Canadian Numismatic Coinage
Issued as of December 31, 2002 bearing the dates 2002 and 2001 (1)
The 2002 Royal Canadian Mint Annual Report shows that numismatic sales represent 20.5% of
revenue. The reported mintage figures are ranked beginning with the smallest number struck.
2002
Platinum Proof Coin Set (3) .....................................................................................344
Platinum Maple Leaf Hologram Set (6) ...................................................................485
Triple Cameo Coin .................................................................................................993
.99999 Gold Coin ................................................................................................1,803
1912 Commemorative $5 and $10 Gold Coin Set ...............................................1,998
22-Karat Gold Coin .............................................................................................5,264
$150 18-Karat Gold Hologram Coin ...................................................................6,596
Queen Mother Proof Sterling Silver Dollar .........................................................9,984
14-Karat Gold Coin .............................................................................................9,992
50-Cent Sterling Silver Coin (Canadian Folklore and Legends Series) .............19,267
Golden Tulip 50-Cent Sterling Silver Coin .......................................................19,984
5-Cent Sterling Silver Coin (Vimy Ridge) ........................................................22,646
1 Ounce Silver Maple Leaf Hologram Coin (Anniversary Loon) ......................29,463
1 Ounce Silver Maple Leaf Coloured Coin........................................................29,983
Special Edition Proof Set – Golden Jubilee (4) ...................................................32,642
$20 Sterling Silver Hologram Cameo Coins (Land, Sea and Rail Series) ..........33,244
Special Edition Uncirculated Set – Golden Jubilee (5) ........................................49,860
25-Cent Coloured Coin (Canada Day) ...............................................................49,903
Tiny Treasures Uncirculated Gift Set (5) ............................................................49,963
50-Cent Sterling Silver Coin (Canadian Festivals Series)..................................58,998
Silver Lunar Cameo Coin Series .......................................................................59,395
Oh Canada! Uncirculated Gift Set (5) .................................................................60,484
Brilliant Sterling Silver Dollar...........................................................................63,582
Proof Set – Golden Jubilee (4) ............................................................................65,461
Specimen Set (5) .................................................................................................66,268
Uncirculated Set (5) ............................................................................................97,279
Golden Jubilee Keepsake Booklet (ten coins) ................................................. 116,034
Proof Sterling Silver Dollar – Golden Jubilee ................................................. 119,233
Golden Jubilee Keepsake Booklet (five coins) ................................................ 200,170
Gold Maple Leaf Hologram Five-Coin Set.................................................................–
Gold Maple Leaf Viking Privy Set .............................................................................–
1/4 ounce Gold Maple Leaf Hologram Coin...............................................................–
Special Edition – 1911 Sterling Silver Dollar .............................................................–
5-Cent Sterling Silver Coin (Royal Military College of Canada) ...............................–
Sterling Silver Two-Coin Set (First Transatlantic Wireless Transmission).................–
10-Cent Sterling Silver Coin (Year of Volunteers) .....................................................–
3-Cent Coin and Stamp Set ........................................................................................–
(1)
(2)
(3)
(4)
(5)
(6)

2001(2)
448
–
–
1,988
–
5,406
6,571
–
8,080
28,979
–
–
29,906
49,900
–
41,828
–
96,352
52,085
58,123
60,754
66,726
53,668
74,194
54,613
115,897
–
89,390
–
600
1,000
14,614
24,996
25,834
28,540
40,634
59,573

Coins reported as issued are not necessarily all delivered in the same calendar year and therefore
do not correspond to reported sales.
Revised figures.
Four-coin set.
Eight-coin set, including a $2, $1, (925 Ag) and a $1 (aureate).
Seven-coin set.
Five-coin set.

